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� $OW��1DPH 0DU\�%XUFKHOO
� &HQVXV�)DPLO\�

0HPEHU
���-XQ����� -RKQ�%XUFKHOO�������0DULRQ�&RXQW\��.HQWXFN\��

8QLWHG�6WDWHV���
� %XULDO�:LWQHVV DIW���6HS�

����
+H]HNLDK�5DNHV�������1HZ�3URYLGHQFH�&HPHWHU\��
0RXQW�0HULGLDQ��3XWQDP�&RXQW\��,QGLDQD��8QLWHG�
6WDWHV���

� &HQVXV�)DPLO\�
0HPEHU

���-XO����� -RKQ�%XUFKHOO�������0DULRQ�&RXQW\��.HQWXFN\��
8QLWHG�6WDWHV���

� &HQVXV�)DPLO\�
0HPEHU

��-XQ����� -RKQ�%XUFKHOO�������%UDGIRUGVYLOOH��0DULRQ�
&RXQW\��.HQWXFN\��8QLWHG�6WDWHV���

� 5HVLGHQFH ���� %UDGIRUGVYLOOH��0DULRQ�&RXQW\��.HQWXFN\��8QLWHG�
6WDWHV

� 'HDWK�:LWQHVV ��$XJ����� -DPHV�+DUULVRQ�5DNHV�����0DULRQ�&RXQW\��
.HQWXFN\��8QLWHG�6WDWHV���±���

� 5HVLGHQFH DIW����� ,QGLDQ�7HUULWRU\��8QLWHG�6WDWHV���
� 0LOLWDU\ ���-XQ����� 3HQVLRQ�&LYLO�:DU��7HUULWRU\��8QLWHG�6WDWHV���
� 'LV�SURYHQ ���'HF����� 'DWH�3ODFH�RI�GHDWK��-HVVDPLQH�&RXQW\��

.HQWXFN\��8QLWHG�6WDWHV���

�

&HQVXV ���-XQ����� 3RON�&RXQW\��$UNDQVDV��8QLWHG�6WDWHV���
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3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

)DWKHU��-RKQ�5DNHV�����
0RWKHU��1DQF\�6DXQGHUV�����
&KLOGUHQ

0DU\�5DNHV�������FRQWLQXHG�
� 'HDWK EHW������DQG�

����
&RYH��3RON�&RXQW\��$UNDQVDV��8QLWHG�6WDWHV���

� $OW��1DPH 3ROO\�5DNHV
� 5HI�� 5����
� 6SRXVH -RKQ�%XUFKHOO�����������������

�

0DUULDJH ���1RY����� %UDGIRUGVYLOOH��0DULRQ�&RXQW\��.HQWXFN\��8QLWHG�
6WDWHV���



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

���1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-RKQ�5DNHV�LV�WKH�ELUWK�QDPH�DQG�WKDW�KLV�SDUHQWV�ZHUH�
:LOOLDP�5DNHV�DQG�XQNQRZQ�PRWKHU��&XUUHQWO\�WKHUH�LV�QR�GRFXPHQWDWLRQ�WR�VKRZ�WKH�PRWKHU�RI�-RKQ�5DNHV��

%LUWK�1DPH��
,Q�DOO�RI�WKH�GRFXPHQWV�WKDW�,�KDYH�IRXQG�DOO�RI�WKHP�XVH�WKH�QDPH�-RKQ�5DNHV��,Q�WKH������0DULRQ�&RXQW\�FHQVXV�
ZKHUH�-RKQ�LV�OLVWHG�ZLWK�KLV�VRQ�:LOOLDP�DQG�GDXJKWHU�0DU\��3ROO\��LW�LQGLFDWHV�WKDW�-RKQ�FDQQRW�UHDG�RU�ZULWH��0DQ\�
LQGLYLGXDOV�ZKR�FDQQRW�UHDG�RU�ZULWH�FDQ�VWLOO�VSHOO�RU�UHFRJQL]H�WKH�VSHOOLQJ�RI�WKHLU�QDPH���

2WKHU
V�QDPHV�KDYH�EHHQ�XVHG�VXFK�DV�-RKQQ\�5DNHV��-RKQ�&DUWHU�5DNHV��DQG�WKH�VSHOOLQJ�RI�KLV�ODVW�QDPH�DV�5DLNHV�
EXW�QRQH�DUH�DEOH�WR�VXSSO\�D�VRXUFH�RI�WKHVH�QDPHV��6RPH�RI�-RKQ
V�GHVFHQGDQWV�FKDQJHG�WKH�VSHOOLQJ�RI�WKHLU�QDPH�
WR�5DLNHV�EXW�WKLV�ZRXOG�QRW�KDYH�FKDQJHG�-RKQ
V�ELUWK�QDPH��

3DUHQWV��
-RKQ�IDWKHU��:LOOLDP�5DNHV��FRPHV�IURP�D�WD[�UHFRUG�VKRZLQJ�-RKQ
V�������DFUHV�RI�ODQG�ZDV�GHULYHG�IURP�KLV�IDWKHU�
������/DQG�7D[���,W�GRHV�QRW�OLVW�KLV�IDWKHU�E\�QDPH��7KH�QH[W�\HDU
V�WD[�UHFRUG�������/DQG�7D[��VKRZV�-RKQ�ZLWK�������
DFUHV�RI�ODQG�RQ�:DOWRQ
V�)RUN�DGMDFHQW�WR�WKH�ODQG�RI�:LOOLDP�5DNHV�

���+LVWRULFDO�(YHQWV���SRVWHG�WR�GE�RQ���-XO\�����������
�%XFNLQJKDP�&RXQW\��O\LQJ�VRXWK�RI�WKH�-DPHV�5LYHU�DW�WKH�JHRJUDSKLF�FHQWHU�RI�WKH�VWDWH��ZDV�HVWDEOLVKHG�RQ�0D\����
������IURP�WKH�VRXWKHDVWHUQ�SRUWLRQ�RI�$OEHPDUOH�&RXQW\�

���%LUWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-RKQ�5DNHV�ZDV�ERUQ�DERXW������DW�%XFNLQJKDP�&RXQW\��
9LUJLQLD��8QLWHG�6WDWHV��1R�SULPDU\�VRXUFH�KDV�EHHQ�IRXQG�WKDW�VKRZV�WKH�ORFDWLRQ�RU�GDWH�RI�-RKQ�5DNHV�ELUWK��

%LUWK�'DWH��
-RKQ�LV�OLVWHG�DV�D�QDPHG�WLWKDEOH�LQ����$XJ������IRU�%XFNLQJKDP�&RXQW\��9LUJLQLD��
DJHG�����LQ�WKH������&HQVXV�IRU�:DVKLQJWRQ�&RXQW\��.HQWXFN\��
DJHG�������LQ�WKH������&HQVXV�IRU�:DVKLQJWRQ�&RXQW\��.HQWXFN\��
DJHG�������LQ�WKH������&HQVXV�IRU�0DULRQ�&RXQW\��.HQWXFN\��
DJHG����LQ�WKH������&HQVXV�IRU�0DULRQ�&RXQW\��.HQWXFN\��>/LYLQJ�ZLWK�VRQ�DQG�GDXJKWHU@�
,Q�D�/DQG�*UDQW�DSSOLFDWLRQ�GDWHG����$SU������-RKQ
V�DJH�LV�JLYHQ�DV�����

%LUWK�/RFDWLRQ��
+LV�IDWKHU��:LOOLDP�5DNHV��ZDV�SD\LQJ�SURSHUW\�WD[�LQ�%XFNLQJKDP�&RXQW\��9LUJLQLD�ZKHQ�-RKQ�ZRXOG�KDYH�EHHQ�ERUQ��
-RKQ
V�IDWKHU�LV�OLVWHG�DV�SD\LQJ�WD[HV�LQ�%XFNLQJKDP�&RXQW\��9LUJLQLD�VWDUWLQJ�LQ�������
,Q�D�/DQG�*UDQW�DSSOLFDWLRQ�GDWHG����$SU������VWDWHV�KH�LV�ZDV�D�IURP�RI�%XFNLQJKDP�&RXQW\��9LUJLQLD��
7KH�XVH�RI�:DOWRQ
V�)RUN�LV�GHULYHG�IRUP�VWUHDP�RI�ZDWHU�DW�WKH�ORFDWLRQ�RI�-RKQ
V�DQG�KLV�IDWKHUV�SURSHUW\�ORFDWLRQ�

��������7D[�5HFRUGV�IRU�9LUJLQLD��%XFNLQJKDP�&RXQW\��%XFNLQJKDP�&RXQW\��<HDU�)LOHG�������&HUWLILFDWH�1XPEHU�
7D[�/LVW��3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ����2FWREHU�����������
�5DNHV��-RKQ����WLWKDEOH�������������
>7KLV�LV�SUREDEO\�QRW�WKLV�-RKQ�5DNHV�EXW�VRPHRQH�HOVH��7KLV�FLWDWLRQ�QHHGV�WR�EH�UHYLHZHG@�

���5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�6RXUFH�
%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�LQWHUHVW��
-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%����3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V��������

���5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�6RXUFH�
%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�LQWHUHVW��
-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%��/��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V��������

���5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�6RXUFH�
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3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�LQWHUHVW��
-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%��/��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

��������7D[�5HFRUGV�IRU�9LUJLQLD��%XFNLQJKDP�&RXQW\��3XEOLVKHU��%LQQV�*HQHDORJ\��3DJH�1XPEHU���������
3HUVRQDO%��+RXVHKROG�RI�-RKQ�5DNHV��/LQH�UHFRUGHG�RQ������SRVWHG�WR�GE�RQ���-DQXDU\����������'LJLWDO�,PDJH��
9���B������3DSHU�&RS\��(�����
�'DWH�����$XJ�������3HUVRQV�1DPHV�&KDUJHDEOH�ZLWK�7D[��-RKQ�5DNHV��7LWKDEOH�����6ODYHV�����6ODYHV�DERYH���""�����
+RUVHV�����'ROODUV��"��&HQWV����

���5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�6RXUFH�
%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�LQWHUHVW��
-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH����$XJ�������6UF���%����3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH����$SU�������6UF���%����3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH����$XJ�������6UF���%����3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH��$SU�������6UF���%��5��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$SU�������6UF���%��/��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%��/��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%��5��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����-XO�����������
�7KHUH�ZDV�QR�WD[�UHFRUG�IRU�WKLV�\HDU�

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[������%���SGI���
�'DWH�����$XJ�������6UF���%����3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��9LUJLQLD��%XFNLQJKDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK���SRVWHG�WR�GE�RQ���-XO\�����������
��
>/RRNHG�WKUX�FRPSOHWH�FHQVXV�IRU�YDULRXV�VSHOOLQJV�RI�-RKQ�5DNHV�EXW�FRXOG�QRW�ILQG�DQ\WKLQJ�WKDW�ORRNHG�FORVH��,W�
ZRXOG�KHOS�HVWDEOLVK�-RKQ�DQG�KLV�IDPLO\�LI�D�FHQVXV�IRU������FRXOG�EH�IRXQG�@�

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
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�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[�����������SGI���
�'DWH�����0DU�������6UF���$��/��3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

���������8�6��)HGHUDO�&HQVXV��3RSXODWLRQ�6FKHGXOH��0DU\ODQG��&DUROLQH�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��1RW�6WDWHG��6KHHW�3DJH�1XPEHU��SDJH������LPDJH�����
+RXVHKROG�RI��-RKQ�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�+RXVHKROG�RI��-RKQ�5DNHV��
0DOHV��8QGHU�����������WR�8����������WR�8����������WR�8��������������
)HPDOHV��8QGHU�����������WR�8�������2���8����������WR�8����������������
>7KLV�DSSHDUV�WR�EH���PDOH�EHWZHHQ����DQG����DORQJ�ZLWK���VODYHV��,W�ZRXOG�PDWFK�-RKQ�DV�KH�ZRXOG�EH�DERXW����DW�WKLV�
WLPH�EXW�ZK\�ZRXOG�KH�EH�LQ�&DUROLQH�&RXQW\��0DU\ODQG�DQG�ZKR�GR�WKH�VODYHV�EHORQJ�WRR"@�

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[�����������SGI���
�'DWH�����0DU�������6UF���������3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[�����������SGI���
�'DWH����0DU�������6UF���������3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����7R�'R��2ULJLQDWRU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�3URSHUW\�GHULYHG�IURP�KLV�IDWKHU��

��1:�����PLOHV�QRUWK�ZHVW�RI�WKH�FRXUW�KRXVH�ORFDWHG�DW�0D\VYLOOH��%XFNLQJKDP�&RXQW\��9LUJLQLD���
)URP�(XJHQH�5DNHV�SURRI�RI�SDUHQWV��1HHG�WR�YDOLGDWH�WKLV�VRXUFH�

����%XFNLQJKDP�&RXQW\�9LUJLQLD��/DQG�7D[�6XPPDULHV�	�,PSOLHG�'HHGV�����������9ROXPH����&RPSLOHU��5RJHU�*��
:DUG��3XEOLVKHU��/EHULDQ�3XEOLVKLQJ�&RPSDQ\��$WKHQV�*$��������&DOO�1XPEHU��)����%���:���������5HFRUG�W\SH��
%RRN��3DJH�QXPEHU�������3HUVRQ�V��RI�LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����-DQ����������'LJLWDO�,PDJH��
5DNHV��6DQGHUV�5HVHDUFK�����������SGI���
�5DNHV��-RKQ�������WR�����������������/RFDWLRQ�UHVLGHQFH�GHULYHG�IURP�KLV�IDWKHU�RQ�:DOWRQV�)RUN���1:���DGMDFHQW�
-RVHSK�7HUU\�DQG�-DPHV�7HUU\�RQ�:DOWRQV�)RUN���1:��LQ������

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��/DQG���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�/DQG7D[������SGI���
�<HDU�������3')��������1DPH��5DNHV��-RKQ�$FUHDJH���������UHVLGHQFH��GHULYHG�IURP�KLV�IDWKHU��

7KLV�LV�WKH�ILUVW�DSSHDUDQFH�RI�-RKQ�5DNHV�RQ�WKH�ODQG�WD[�UROOV��,W
V�D�SLW\�WKDW�ZH�DUHQ
W�WROG�H[SOLFLWO\�ZKR�KLV�IDWKHU�
LV��EXW�WKH�IDFW�WKDW��QH[W�\HDU��KLV�ODQG�LV�VKRZQ�WR�EH�RQ�:DOWRQ
V�)RUN��DGMDFHQW�WR�WKH�ODQG�RI�:LOOLDP�5DNHV��LV�
VWURQJ�FLUFXPVWDQWLDO�HYLGHQFH�WKDW�:LOOLDP�LV�KLV�IDWKHU�

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[�����������SGI���
�'DWH�����$SU�������6UF���������3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��/DQG���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�/DQG7D[������SGI���
�<HDU�������3')��������1DPH��5DNHV��-RKQ�$FUHDJH���������UHVLGHQFH���RQ�:DOWRQ
V�)RUN��

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��33���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�SS7D[�����������SGI���
�'DWH����0D\�������6UF���������3HUVRQ�&KDUJHDEOH��5DNHV��-RKQ��:KLWH07V���������+RUVHV����
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����7KH�5DNHV�)DPLO\�+LVWRU\�LQ�$PHULFD��$XWKRU��'DYLG�.\OH�5DNHV��3XEOLVKHU��-�6��5DNHV�������6HUDWWOH��
:DVKLQJWRQ����������5�����3DJH�1XPEHU������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�-RKQ�ZDV�D�SULYDWH�LQ�WKH�:DU�RI�������XQGHU�&DSWDLQ�:LOOLDP�-��)UHHODQG
V�&RPSDQ\��9ROXQWHHU�/LJKW�,QIDQWU\���QG�
%DWWDOLRQ�DQG��WK�5HJLPHQW�RI�WKH�9LUJLQLD�0LOLWLD��+H�ZDV�VWDWLRQHG�DW�&DPS�&DUWHU�QHDU�5LFKPRQG�9LUJLQLD��7KH�FDPS�
ZDV�SUREDEO\�LQ�+HQULFR�&RXQW\��YHU\�QHDU�WKH�OLQH�RI�+DQRYHU�DQG�1HZ�.HQW�FRXQWLHV��-RKQ�VHUYHG�LQ�WKH�ZDU�IURP�
$XJXVW������WKURXJK�)HEUXDU\�������:KHQ�KH�ZDV�KRQRUDEO\�GLVFKDUJHG��KH�UHFHLYHG�����DFUHV�IURP�WKUHH�ODQG�
ZDUUDQWV�LQ�:DVKLQJWRQ�&RXQW\��.HQWXFN\��>-RKQ�SXUFKDVHG�WKHVH�ODQG�JUDQWV�DQG�GLG�QRW�JHW�DQ\�DV�D�UHVXOW�RI�WKH�
ZDU�RI������XQWLO�����@���
0XVWHU�5ROO�IRU�$XJXVW���WK��WR�1RYHPEHU��WK���������WKH�UROO�ZDV�GDWHG�DW�&DPS�&DUWHU�QHDU�5LFKPRQG��9$���+H�ZDV�
SUHVHQW�IURP�'HFHPEHU���WK�������WR�)HEUXDU\���VW���������)RU�KLV�SDUWLFLSDWLRQ�LQ�WKH�ZDU��KH�UHFHLYHG�����DFUHV�IURP�
WKUHH�ODQG�ZDUUDQWV�LQ�:DVKLQJWRQ��&RXQW\��.<��

$SSOLFDWLRQ�IRU�DGGLWLRQDO�ERXQW\�ODQG�VWDWHV�WKDW�KH�ZDV�D�UHVLGHQW�RI�%XFNLQJKDP�&RXQW\��9LUJLQLD�ZKHQ�KH�HQOLVWHG�
LQ�WKH�$UP\��

%HORZ�IRXQG�RQ�OLQH�DW�$QFHVWU\�&RP�
1DPH��-2+1�5$.(6��&RPSDQ\����5(*
7��*5$<
6��9,5*,1,$�0,/,7,$��5DQN���,QGXFWLRQ��35,9$7(��5DQN���'LVFKDUJH��
35,9$7(��5ROO�%R[�������5ROO�([FW������

����:LOPD�-DUPDQ�5HVHDUFK�1RWHV��6HOI�3XEOLVKHG��������SRVWHG�WR�GE�RQ����'HFHPEHU����������'LJLWDO�,PDJH��
9���B�����9���B������
�&RPSDQ\�0XVWHU�5ROO�DQG�3D\�5ROO�:DU�RI������

&RPSDQ\�0XVWHU�5ROO�DQG�3D\�5ROO�IRU�397�-RKQ�5DNHV�GDWHG�2FW����������WKUX�)HE�����������7KH�ODVW�RQH�LQGLFDWHG�
WKDW�WKLV�ZDV�([SLUDWLRQ�RI�6HUYLFH��2Q�WKH�RQH�LW�VWDWHG�KH�ZDV�DEVHQW�GXH�WR�EHLQJ�VLFN��

-RKQ�LV�D�397�LQ�WKH��WK�*UD\
V�ZLWK�&DSWDLQ�:LOOLDP�-��)UHHODQG
V�&R��RI�/LJKW�,QIDQWU\����5HJ
W�9LUJLQLD�0LOLWLD�LQ�WKH�
:DU�RI������

����8�6��:DU�RI�������3XEOLVKHU��9DULRXV���SRVWHG�WR�GE�RQ���-XO\����������'LJLWDO�,PDJH��9���B����	�9���B������
�1DPH��-RKQ�5DNHV�&RPSDQ\����5(*
7��*5$<
6��9,5*,1,$�0,/,7,$��5DQN���,QGXFWLRQ��35,9$7(�5DQN���'LVFKDUJH��
35,9$7(�5ROO�%R[������0LFURILOP�3XEOLFDWLRQ��0����

����8�6��:DU�RI�������3XEOLVKHU��9DULRXV���SRVWHG�WR�GE�RQ���-XO\�����������
�&RQWHQW�6RXUFH�7KH�1DWLRQDO�$UFKLYHV�3XEOLFDWLRQ�1XPEHU��0����3XEOLFDWLRQ�7LWOH��,QGH[�WR�&RPSLOHG�6HUYLFH�
5HFRUGV�RI�9ROXQWHHU�6ROGLHUV�:KR�6HUYHG�'XULQJ�WKH�:DU�RI������&RQWHQW�6RXUFH��1$5$�&RQWHQW�3DUWQHU��1$5$�
6RXUFH�3XEOLFDWLRQ�<HDU��1�$�)ROG��3XEOLFDWLRQ�<HDU�������5HFRUG�*URXS�����1DWLRQDO�$UFKLYHV�&DWDORJ�,'���������
1DWLRQDO�$UFKLYHV�&DWDORJ�7LWOH��,QGH[HV�WR�WKH�&DUGHG�5HFRUGV�RI�6ROGLHUV�:KR�6HUYHG�LQ�9ROXQWHHU�2UJDQL]DWLRQV�
'XULQJ�WKH�:DU�RI�������FRPSLOHG��������������GRFXPHQWLQJ�WKH�SHULRG�������������)ROG��-RE���������/DQJXDJH��
(QJOLVK�&RXQWU\��8QLWHG�6WDWHV�'DWH�5DQJH������������6KRUW�'HVFULSWLRQ��1$5$�0�����$OSKDEHWLFDO�FDUG�LQGH[�WR�WKH�
FRPSLOHG�VHUYLFH�UHFRUGV�RI�YROXQWHHU�VROGLHUV�ZKR�VHUYHG�GXULQJ�WKH�:DU�RI�������5ROO��0���B�����6WDWH��9LUJLQLD�
*LYHQ�1DPH��-RKQ�6XUQDPH��5DNHV�5HJLPHQW�����*UD\
V��9LUJLQLD�0LOLWLD�(QOLVWPHQW�5DQN��3YW�'LVFKDUJH�5DQN��3YW�

����8�6��:DU�RI�������3XEOLVKHU��9DULRXV���SRVWHG�WR�GE�RQ���-XO\�����������
�7LWOH�5DNHV��-RKQ��*HQ��QRWH�3D\�5ROOV��S�����1RWH�3DUW�RI�LQGH[�WR��3D\�5ROOV�RI�0LOLWLD�(QWLWOHG�WR�/DQG�%RXQW\�8QGHU�
WKH�$FW�RI�&RQJUHVV�RI�6HSW������������5LFKPRQG��������DQG��0XVWHU�5ROOV�RI�WKH�9LUJLQLD�0LOLWLD�LQ�WKH�:DU�RI������
�5LFKPRQG��������ZKLFK�VXSSOHPHQWV�3D\�5ROOV��7KLV�FROOHFWLRQ�LV�DOVR�DYDLODEOH�RQ�PLFURILOP��1RWH�:DU�RI������SD\�
UROOV�DQG�PXVWHU�UROOV��6XEMHFW���3HUVRQDO�5DNHV��-RKQ��6XEMHFW��*HRJUDSKLF�8QLWHG�6WDWHV����+LVWRU\����:DU�RI��������
�5HJLVWHUV���6\VWHP�1XPEHU�����������

����5DNHV�5HVHDUFK��&RPSLOHU��-RKQ�%DUUHWW�5REE��3XEOLVKHG��6HOI�3XEOLVKHG����������3HUVRQDO�/LEUDU\�&RS\�
6RXUFH�%RRN�)���5HVHDUFK�1RWHV��5HFRUG�W\SH��7D[�5HFRUGV��/DQG���6HFWLRQ��)�����3DJH�QXPEHU�V�������3HUVRQ�V��RI�
LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE����������'LJLWDO�,PDJH��9$�%XFN�/DQG7D[������SGI���
�<HDU�������3')��������1DPH��5DNHV��-RKQ�$FUHDJH���������UHVLGHQFH���RQ�:DOWRQ
V�)RUN����1:��

����%XFNLQJKDP�&RXQW\�9LUJLQLD��/DQG�7D[�6XPPDULHV�	�,PSOLHG�'HHGV�����������9ROXPH����&RPSLOHU��5RJHU�*��
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:DUG��3XEOLVKHU��/EHULDQ�3XEOLVKLQJ�&RPSDQ\��$WKHQV�*$��������3DJH�1XPEHU������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV��
�SRVWHG�WR�GE�RQ���-XO\�����������3DSHU�&RS\��(�����
�-RKQ���������WR�������6ROG�����������DQG�����$&�WR�%HQMDPLQ�&UHZV�

����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�������a����

����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV���������a�����a�����

����+LVWRULFDO�(YHQWV���SRVWHG�WR�GE�RQ���-XO\�����������
�1DPH�&KDQJHG���7KH�&RXQW\�VHDW�%XFNLQJKDP�ZDV�RULJLQDOO\�QDPHG�0D\VYLOOH�EXW�FKDQJHG�WR�%XFNLQJKDP�&RXUW�
+RXVH�LQ������

����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�������a����

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��:DVKLQJWRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��1RW�6SHFLILHG��:DVKLQJWRQ��3DJH�1XPEHU����,PDJH����+RXVHKROG�RI�
-RKQ�5DNHV���SRVWHG�WR�GE�RQ����2FWREHU����������'LJLWDO��,PDJH�9���B������
�1DPH��-RKQ�%DNHV��
+RPH�LQ�������&LW\��&RXQW\��6WDWH���:DVKLQJWRQ��.HQWXFN\��
(QXPHUDWLRQ�'DWH��$XJXVW����������
)UHH�:KLWH�3HUVRQV���0DOHV���8QGHU���������>���5HXEHQ@�
)UHH�:KLWH�3HUVRQV���0DOHV������WKUX�������>���-RKQ�-U��+H]HNLDK��:LOVRQ�3HQQ@�
)UHH�:KLWH�3HUVRQV���0DOHV������DQG�RYHU����>����-RKQ@�
)UHH�:KLWH�3HUVRQV���)HPDOHV���8QGHU��������>����0DUWKD@�
)UHH�:KLWH�3HUVRQV���)HPDOHV������WKUX��������>����(OL]DEHWK@�
)UHH�:KLWH�3HUVRQV���)HPDOHV������DQG�RYHU������>���1DQF\@�
1XPEHU�RI�3HUVRQV���(QJDJHG�LQ�$JULFXOWXUH�����
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)UHH�:KLWH�3HUVRQV���8QGHU���������
)UHH�:KLWH�3HUVRQV���2YHU��������
7RWDO�)UHH�:KLWH�3HUVRQV������
7RWDO�$OO�3HUVRQV���:KLWH��6ODYHV��&RORUHG��2WKHU������

5HFRUGHG�E\�:P�%URWKHUV�$VV
W�0DUVKDOO���
>7KLV�FHQVXV�LV�LPSRUWDQW�LQ�FDOFXODWLQJ�WKH�GHDWK�RI�1DQF\��,W�VKRZV�WKH�ROGHVW�IHPDOH�DJH������1DQF\��DQG�D�\RXQJHU�
GDXJKWHU��������(OL]DEHWK��

����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�����a����

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��9ROXPH�5HFHLSW��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�
5DNHV���SRVWHG�WR�GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
�$8',725
6�2)),&(����WK�0DUFK������5(&(,9('�RI�-QR�>-RKQ@�5DNHV�WKH�7UHDVXUHU
V�UHFHLSW�WR�KLP�RI�WKLV�GDWH�IRU�
)LYH�'ROODUV���&HQWV��WKH�VWDWH�SULFH�RQ����DFUHV�RI�ODQG�WR�EH�DFTXLUHG�SXUVXDQW�WR�DQ�DFW�SDVVHG�RQ�WKH��WK�GD\�RI�
)HEUXDU\��������DSSURSULDWLQJ�WKH�YDFDQW�ODQG�LQ�WKLV�&RPPRQZHDOWK��DQG�WKH�DPHQGDWRU\�DFWV�RI�)HEUXDU\�DQG�
1RYHPEHU�������



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

3��&OD\RQ�
7KR�6WHHOH�&N���
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
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����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��9ROXPH�5HFHLSW��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�
5DNHV���SRVWHG�WR�GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
�$8',725
6�2)),&(����WK�0DUFK������5(&(,9('�RI�-QR�>-RKQ@�5DNHV�WKH�7UHDVXUHU
V�UHFHLSW�WR�KLP�RI�WKLV�GDWH�IRU�
)LYH�'ROODUV���&HQWV��WKH�VWDWH�SULFH�RQ����DFUHV�RI�ODQG�WR�EH�DFTXLUHG�SXUVXDQW�WR�DQ�DFW�SDVVHG�RQ�WKH��WK�GD\�RI�
)HEUXDU\��������DSSURSULDWLQJ�WKH�YDFDQW�ODQG�LQ�WKLV�&RPPRQZHDOWK��DQG�WKH�DPHQGDWRU\�DFWV�RI�)HEUXDU\�DQG�
1RYHPEHU�������
3��&OD\RQ�
7KR�6WHHOH�&N���
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
.HQWXFN\@�

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��9ROXPH�:DUUDQW��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�
5DNHV���SRVWHG�WR�GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
�.(178&.<�/DQG�2IILFH�:DUUDQW��1R�������
7R�WKH�SULQFLSDO�6XUYH\RU�RI�DQ\�&RXQW\�ZLWKLQ�WKLV�&RPPRQZHDOWK��
7+,6�VKDOO�EH�\RXU�:DUUDQW�WR�VXUYH\�DQG�OD\�RII�LQ�RQH�RU�PRUH�VXUYH\V��E\�\RXUVHOI�RU�GHSXW\��IRU�-RKQ�5DNHV�KLV�
KHLUV�RU�DVVLJQV��WKH�TXDQWLW\�RI�ILIW\�$FUHV�RI�/DQG�GXH�XQWR�WKH�VDLG�5DNHV�LQ�FRQVLGHUDWLRQ�RI�WKH�VXP�RI�)LYH�
'ROODUV���&HQWV��FXUUHQW�PRQH\��SDLG�LQWR�WKH�SXEOLF�7UHDVXU\��WKH�SD\PHQW�ZKHUHRI�WR�WKH�7UHDVXUHU�KDWK�EHHQ�GXO\�
FHUWLILHG�E\�WKH�$XGLWRU�RI�3XEOLF�$FFRXQWV��DQG�KLV�FHUWLILFDWH�UHFHLYHG�LQWR�WKH�/DQG�2IILFH��
([HFXWHG�LQ�IXOO�:�0��%HDOO�
*LYHQ�XQGHU�P\�KDQG��DQG�WKH�VHDO�RI�WKH�VDLG�RIILFH��RQ�WKH���WK�GD\�RI�0DUFK�LQ�WKH�\HDU�RI�RXU�/RUG��RQH�WKRXVDQG�
HLJKW�KXQGUHG�DQG�WZHQW\�WZR�

-RKQ�PF)RVWHU�5�/HIW""���
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
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5DNHV���SRVWHG�WR�GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
�.(178&.<�/DQG�2IILFH�:DUUDQW��1R�������
7R�WKH�SULQFLSDO�6XUYH\RU�RI�DQ\�&RXQW\�ZLWKLQ�WKLV�&RPPRQZHDOWK��
7+,6�VKDOO�EH�\RXU�:DUUDQW�WR�VXUYH\�DQG�OD\�RII�LQ�RQH�RU�PRUH�VXUYH\V��E\�\RXUVHOI�RU�GHSXW\��IRU�-RKQ�5DNHV�KLV�
KHLUV�RU�DVVLJQV��WKH�TXDQWLW\�RI�ILIW\�$FUHV�RI�/DQG�GXH�XQWR�WKH�VDLG�5DNHV�LQ�FRQVLGHUDWLRQ�RI�WKH�VXP�RI�)LYH�
'ROODUV���&HQWV��FXUUHQW�PRQH\��SDLG�LQWR�WKH�SXEOLF�7UHDVXU\��WKH�SD\PHQW�ZKHUHRI�WR�WKH�7UHDVXUHU�KDWK�EHHQ�GXO\�
FHUWLILHG�E\�WKH�$XGLWRU�RI�3XEOLF�$FFRXQWV��DQG�KLV�FHUWLILFDWH�UHFHLYHG�LQWR�WKH�/DQG�2IILFH��
([HFXWHG�LQ�IXOO�:�0��%HDOO�
*LYHQ�XQGHU�P\�KDQG��DQG�WKH�VHDO�RI�WKH�VDLG�RIILFH��RQ�WKH���WK�GD\�RI�0DUFK�LQ�WKH�\HDU�RI�RXU�/RUG��RQH�WKRXVDQG�
HLJKW�KXQGUHG�DQG�WZHQW\�WZR�
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.HQWXFN\@�
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)RUN�RI�WKH�5ROOLQJ�)RUN��9ROXPH�6XUYH\��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ����
$XJXVW�����������3DSHU�&RS\��(�����
�6XUYH\HG�IRU�-RKQ�5DNHV����DFUHV�RI�ODQG�E\�YLUWXH�RI�D�.HQWXFN\�/DQG�2IILFH�:DUUDQW�1R������O\LQJ�LQ�:DVKLQJWRQ�
&RXQW\��RQ�WKH�1RUWK�VLGH�RI�WKH�6RXWK�IRUN�RI�WKH�5ROOLQJ�)RUN��RQ�WKH�1RUWK�VLGH�RI�6RORPQ�*RXG�ODQG���
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
.HQWXFN\@�
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9ROXPH�%RRN�2��3DJH�1XPEHU������<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ���6HSWHPEHU�
����������
�*UDQWHH��-RKQ�5DNHV�1XPEHU�RI�$FUHV�����6XUYH\�'DWH�����6HS������&RXQW\��:DVKLQJWRQ�:DWHUFRXUVH��6�)N�5ROOLQJ�
)N�%RRN�1XPEHU��2�

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��:DVKLQJWRQ�&RXQW\��:DWHU�&RXUVH�,GHQWLILHU�1RUWK�VLGH�RI�6RXWK�
)RUN�RI�WKH�5ROOLQJ�)RUN��9ROXPH�6XUYH\��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ����
$XJXVW�����������3DSHU�&RS\��(�����
��
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
.HQWXFN\@�

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��:DVKLQJWRQ�&RXQW\��:DWHU�&RXUVH�,GHQWLILHU�6SHDNV�%U��9ROXPH�
%RRN�2��3DJH�1XPEHU������<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ���6HSWHPEHU�����������
�*UDQWHH��-RKQ�5DNHV�1XPEHU�RI�$FUHV�����6XUYH\�'DWH�����6HS������&RXQW\��:DVKLQJWRQ�:DWHUFRXUVH��6SHDNV�%U�
%RRN�1XPEHU��2�

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��:DVKLQJWRQ�&RXQW\��:DWHU�&RXUVH�,GHQWLILHU�5ROOLQJ�)RUN��
9ROXPH�3DWLHQW��3DJH�1XPEHU�*UDQW�%RRN�2�3DJH������<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�
GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
�-RKQ�$GDPV�(VT�*RYHUQRU�RI�WKH�&RPPRQZHDOWK�RI�.HQWXFN\�WR�DOO�WR�ZKRP�WKHVH�SUHVHQWO\�VKDOO�FRPH�*UHHWLQJ�
NQRZOHGJH""�WKDW�E\�YLUWXH�DQG�LQ�FRQVLGHUDWLRQ�RI�.HQWXFN\�/DQG�2IILFH�:DUUDQW�1R������WKHUH�LV�JUDQWHG�E\�WKH�VDLG�
&RPPRQZHDOWK�XQWR�-RKQ�5DNHV�D�FHUWDLQ�WUDFW�RU�SDUFHO�RI�ODQG�FRQWDLQLQJ�ILIW\�DFUHV�E\�VXUYH\�EHDULQJ�GDWH�WKH�
QLQHWHHQWK�GD\�RI�6HSWHPEHU�RQH�WKRXVDQG�HLJKW�KXQGUHG�DQG�WZHQW\�WKUHH�O\LQJ�DQG�EHLQJ�LQ�WKH�&RXQW\�RI�
:DVKLQJWRQ�RQ�WKH�QRUWK�VLGH�RI�WKH�6RXWK�)RUN�RI�WKH�5ROOLQJ�IRUN�RQ�WKH�1RUWK�VLGH�RI�6RORPRQ�*RXG�ODQG�DQG�
ERXQGHG�DV�IROORZLQJ��""��%HJLQQLQJ�DW�KLV�1(�&RUQHU�D�6XJDU�WUHH�DQG�UXQQLQJ�ZLWK�KLV�OLQH�1RUWK�ILIW\�QLQH�GHJUHHV�
:HVW�RQH�KXQGUHG�DQG�WZHQW\�SROHV�WR�WZR�6XJDU�WUHHV�DQG�ZKLOH�ZDOQXW�RQ�WKH�:HVW�VLGH�RI�D�EUDQFK�WKHQFH�1RUWK�
WKLUW\�RQH�GHJUHHV�(DVW�WZHOYH�SROHV�WR�D�ZKLWH�RDN�DQG�SRSXODU�WKHQFH�1RUWK�ILIW\�QLQH�GHJUHHV�:HVW�WZHQW\�ILYH�SROHV�
WR�D�ZKLWH�ZDOQXW�	�SRSXODU�RQ�WKH�(DVW�VLGH�RI�D�JXOO\�WKHQFH�1RUWK�WKLUW\�RQH�GHJUHHV�(DVW�IRUW\�ILYH�IRXU�SROHV�WR�WZR�
6XJDU�WUHHV�DQG�D�PDSOH�LQ�D�SRLQW""�EHWZHHQ�WZR�GUDLQHG�WKHQFH�6RXWK�ILIW\�QLQH�GHJUHHV�(DVW�RQH�KXQGUHG�DQG�IRUW\�
ILYH�SROHV�WR�D�PDSOH�DQG�FKHVWQXW�RDN�E\�D�JXOO\�WKHQFH�6RXWK�WKLUW\�RQH�GHJUHHV�:HVW�ILIW\�VHYHQ�IRXU�SROHV�WR�WKH�
EHJLQQLQJ�ZLWK�WKH�""�WR�KDYH�DQG�WR�KROG�WKH�VDLG�WUDFW�RU�SDUFHO�RI�ODQG�ZLWK�LWV�DSHIUXVWL""�WR�WKH�VDLG�-RKQ�5DNHV�
DQG�KLV�KHLUV�IRUHYHU�,Q�""�ZKHUH�RI�WKH�VDLG�-RKQ�$GDPV�(VT�*RYHUQRU�RI�WKH�&RPPRQZHDOWK�RI�.HQWXFN\�KDWK�KHUH�
XQWR�VHW�KLV�KDQG�DQG�FDXVHG�WKH�VHDO�RI�WKH�VDLG�&RPPRQZHDOWK�WR�EH�DIIL[HG�DW�)UDQNIRUW�RQ�WKH�IRXUWHHQWK�GD\�RI�
-XQH�LQ�WKH�\HDU�RI�RXU�/RUG�RQH�WKRXVDQG�HLJKW�KXQGUHG�DQG�WZHQW\�IRXU�DQG�RI�WKH�&RPPRQZHDOWK�WKH�""�""�
%\�WKH�*RYHUQRU�-RKQ�$GDPV�
7KRPDV�%�0RQURH�6HFW���
>127(��7KLV�ODQG�JUDQW�ZDV�QRW�JLYHQ�IRU�VHUYLFH�LQ�WKH�:DU�RI�������7KH�ODQG�ZDV�VROG�E\�WKH�&RPPRQZHDOWK�RI�
.HQWXFN\@��

7KLV�LQIRUPDWLRQ�LV�IURP�$QFHVWU\�FRP�
%RRN�2��*UDQWHH��5DNHV���-RKQ��$FUHV������%RRN��2��6XUYH\�'DWH�������������&RXQW\��:DVKLQJWRQ��:DWHU�&RXUVH��6�)N�
5ROOLQJ�)N��5HIHUHQFH��7KH�.HQWXFN\�/DQG�*UDQWV��9ROXPH����3DUW����&KDSWHU�9,�.HQWXFN\�/DQG�:DUUDQWV��������������
7KH�&RXQWLHV�RI�.HQWXFN\��SDJH������0RUH�,QIR��*UDQWHH��5DNHV��-RKQ��$FUHV������%RRN��2��3DJH�������'DWH�6XUYH\��
�����������&RXQW\��:DVKLQJWRQ��:DWHUFRXUVH��6�)N�5ROOLQJ�)N��:DUUDQW���������6XUYH\���./:���������

*UDQWHH��5DNHV��-RKQ��$FUHV������%RRN��2��6XUYH\�'DWH�������������&RXQW\��:DVKLQJWRQ��:DWHU�&RXUVH��6SHDNV�%U��
5HIHUHQFH��7KH�.HQWXFN\�/DQG�*UDQWV��9ROXPH����3DUW����&KDSWHU�9,�.HQWXFN\�/DQG�:DUUDQWV��������������7KH�
&RXQWLHV�RI�.HQWXFN\��SDJH������0RUH�,QIR��*UDQWHH��5DNHV��-RKQ��$FUHV������%RRN��2��3DJH�������'DWH�6XUYH\��
�����������&RXQW\��:DVKLQJWRQ��:DWHUFRXUVH��6SHDNV�%U���������

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��:DVKLQJWRQ�&RXQW\��:DWHU�&RXUVH�,GHQWLILHU�5ROOLQJ�)RUN��
9ROXPH�3DWLHQW��3DJH�1XPEHU�*UDQW�%RRN�2�3DJH������<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�
GE�RQ����$XJXVW�����������3DSHU�&RS\��(�����
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�-RKQ�$GDPV�(VT�*RYHUQRU�RI�WKH�&RPPRQZHDOWK�RI�.HQWXFN\�WR�DOO�WR�ZKRP�WKHVH�SUHVHQWO\�VKDOO�FRPH�*UHHWLQJ�
NQRZOHGJH""�WKDW�E\�YLUWXH�DQG�LQ�FRQVLGHUDWLRQ�RI�.HQWXFN\�/DQG�2IILFH�:DUUDQW�1R������WKHUH�LV�JUDQWHG�E\�WKH�VDLG�
&RPPRQZHDOWK�XQWR�-RKQ�5DNHV�D�FHUWDLQ�WUDFW�RU�SDUFHO�RI�ODQG�FRQWDLQLQJ�ILIW\�DFUHV�E\�VXUYH\�EHDULQJ�GDWH�WKH�
QLQHWHHQWK�GD\�RI�6HSWHPEHU�RQH�WKRXVDQG�HLJKW�KXQGUHG�DQG�WZHQW\�WKUHH�O\LQJ�DQG�EHLQJ�LQ�WKH�&RXQW\�RI�
:DVKLQJWRQ�RQ�6SHDNV�%UDQFK�DQG�ERXQGHG�DV�IROORZLQJ�""�%HJLQQLQJ�DW�D�KLFNRU\�ZKLWH�RDN�DQG�EODFN�""�RQ�WKH�
ZHVW�VLGH�RI�D�KLOO�E\�D�VPDOO�ILHOG�WKHQFH�1RUWK�VL[W\�GHJUHHV�(DVW�HLJKW\�SROHV�WR�WZR�ELJ�DVK""�,URQZRRG�DQG�EHHFK�
RQ�WKH�VRXWK�VLGH�RI�VDLG�EUDQFK�WKHQFH�1RUWK�WKLUW\�GHJUHHV�:HVW�VHYHQW\�HLJKW�SROHV�WR�WZR�""�GRJZRRG�DQG�""�RQ�
WKH�1RUWK�VLGH�RI�D�VPDOO�EUDQFK�WKHQFH�6RXWK�VHYHQW\�GHJUHHV�""�SROHV�WR�WKUHH�FKHVWQXW�RDNV�DQG�""�""�RQ�D�KLOO�
WKHQFH�6RXWK�WKLUW\�GHJUHHV�(DVW�VHYHQW\�HLJKW�SROHV�WR�D�VWRQH�RQ�WKH�(DVW�VLGH�RI�VDLG�EUDQFK�WKHQFH�1RUWK�VL[W\�
GHJUHHV�(DVW�����������SROHV�WR�WKH�EHJLQQLQJ�ZLWK�LWV�""�WR�KDYH�DQG�WR�KROG�WKH�VDLG�WUDFW�RU�SDUFHO�RI�ODQG�ZLWK�LWV�
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&RPPRQZHDOWK�RI�.HQWXFN\�KDWK�KHUH�XQWR�VHW�KLV�KDQG�	�FDXVHG�WKH�VHDO�RI�WKH�VDLG�&RPPRQZHDOWK�WR�EH�DIIL[HG�DW�
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���%HWV\�6DXQGHUV�P��*HQHUDO�3KHOSV�
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+RXVHKROG�RI�-RKQ�5DNHV���SRVWHG�WR�GE�RQ����2FWREHU�����������
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5HIHUHQFH��7KH�.HQWXFN\�/DQG�*UDQWV��9ROXPH����3DUW����&KDSWHU�9,�.HQWXFN\�/DQG�:DUUDQWV��������������7KH�
&RXQWLHV�RI�.HQWXFN\��SDJH������0RUH�,QIR��*UDQWHH��5DNHV��-RKQ��$FUHV������%RRN��+����3DJH������'DWH�6XUYH\�����
��������&RXQW\��:DVKLQJWRQ��:DWHUFRXUVH��6SHDNV�%U���
�

����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�%HQMDPLQ�5DNHV��-RKQ�5DNHV�6U�����6RXWK�)RUN�������a��������:LOVRQ�5DNHV�����6RXWK�)RUN����-RKQ�5DNHV�-U�����
6RXWK�)RUN������a�������

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-RKQ�5DNHV�����DFUHV��%HQMDPLQ�5DNHV��:LOOLDP�5DNHV��-RKQ�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�+H]HKLDK�5DNHV��+HQU\�5DNHV��-RKQ�5DNHV����DFUHV�6RXWK�)RUN��%HQMDPLQ�5DNHV��:LOVRQ�3��5DNHV��-RKQ�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH���������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��%HQMDPLQ�5DNHV��:LOVRQ�5DNHV��+HQU\�5DLNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�-QR�5DNHV�����DFUHV�6RXWK�)RUN��+HQU\�5DNHV��%HQMDPLQ�5DNHV��:LOVRQ�5DNHV��5HXEHQ�5DNHV�

����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��'RFXPHQW�W\SH��/DQG�*UDQW�3DWHQW��-XULVGLFWLRQ��:DVKLQJWRQ�
&RXQW\��%RRN��*UDQW�%RRN�+���3DJH�QXPEHU������:DWHU�FRXUVH�LGHQWLILHU��6SHDNV�%UDQFK��1DPH��-RKQ�5DNHV��'DWH�
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UHFRUGHG����0DU�������&HUWLILFDWH�QXPEHU��./:�����������'DWH�SRVWHG�WR�GDWDEDVH����6HS�����������3DSHU�&RS\��(�����
�-DPHV�&ODUN��(64��*RYHUQRU�RI�WKH�&RPPRQZHDOWK�RI�.HQWXFN\���
7R�DOO�WR�ZKRP�WKHVH�SUHVHQWV�VKDOO�FRPH��JUHHWLQJ��
.QRZ�<H��7KDW�E\�YLUWXH�DQG�LQ�FRQVLGHUDWLRQ�RI�D�/DQG�2IILFH�:DUUDQW��1R�������WKHUH�LV�JUDQWHG�E\�WKH�VDLG�
&RPPRQZHDOWK�XQWR�-RKQ�5DNHV�""�D�FHUWDLQ�WUDFW�RU�SDUFHO�RI�ODQG��FRQWDLQLQJ�ILIW\�$FUHV��E\�VXUYH\��EHDULQJ�GDWH�RI�
�WK�GD\�RI�0DUFK�RQH�WKRXVDQG�HLJKW�KXQGUHG�DQG�WKLUW\�WZR�OD\LQJ�DQG�EHLQJ�LQ�WKH�FRXQW\�RI�:DVKLQJWRQ�RQ�6SHDNHV�
EUDQFK�D�1RUWK�EUDQFK�RI�WKH�ELJ�6RXWK�IRUN�DGMRLQLQJ�KLV����DFUHV�VXUYH\�RQ�VDLG�EUDQFK�DQG�ERXQGHG�DV�IROORZHWK�
WRZLW�%HJLQQLQJ�DW���ZKLWH�RDNV�DQG�3HWHU�3HQQ\EDNHUV�OLQH����SROHV�IURP�KLV�1�:�FRUQHU�WKHQFH�ZLWK�WKH�VDPH�6���
(���SROHV�WR�D�VWDNH�LQ�WKH�IRUPHU����DFUH�VXUYH\�WKHQFH�1���(���SROHV�WR�WZR�VXJDU�WUHHV�GRJZRRG�DQG�SRSODU�WKHQFH�
6���(���SROHV�WR�D�VXJDU�WUHH�%XUFK�GRJZRRG�WKHQFH�6���(����SROHV�LQ�WR�D�VXJDU�WUHH�DQG�KLFNRU\�LQ��3HQQ\EDNHUV�
OLQH�WKHQ�D�IURP�WKH�VDPH�1���:�����SROHV�WR�WZR�SRVW�RDNV�FKHVWQXW�RDN�DQG�FHGDU�RQ�WKH�SRLQW�RI�D�NQRE�WKHQ�D�6����
����:�����SROHV�WR�WKH�%HJLQQLQJ��5HJLVWHUHG���WK�-XO\�������

:LWK�LWV�DSSXUWHQDQFHV��7R�KDYH�DQG�WR�KROG�WKH�VDLG�WUDFW�RU�SDUFHO�RI�ODQG��ZLWK�LWV�DSSXUWHQDQFHV��WR�WKH�VDLG�-RKQ�
5DNHV�DQG�KLV�KHLUV�IRUHYHU��

,Q�ZLWQHVV�ZKHUHRI��WKH�VDLG�-DPHV�&ODUN��(VT��*RYHUQRU�RI�WKH�&RPPRQZHDOWK�RI�.HQWXFN\��KDWK�KHUHXQWR�VHW�KLV�
KDQG��DQG�FDXVHG�WKH�VHDO�RI�WKH�VDLG�&RPPRQZHDOWK�WR�EH�DIIL[HG��D�)UDQNIRUW��RQ�WKH���WK�GD\�RI�-DQXDU\�LQ�WKH�\HDU�
RI�RXU�/RUG��RQH�WKRXVDQG�HLJKW�KXQGUHG�DQG�WKLUW\�VHYHQ�DQG�RI�WKH�&RPPRQZHDOWK�WKH�IRUW\�ILIWK��

%\�WKH�*RYHUQRU���-DV�&ODUN�
-0�%XOORFN�6HFUHWDU\�RI�6WDWH�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��%HQMDPLQ�5DNHV��5HXEHQ�5DNHV��:LOOLDP�5DNHV�

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��5HFRUG�W\SH��&HQVXV�������3DJH�QXPEHU������/LQH�QXPEHU�V�������
+RXVHKROG�RI�-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����2FW�����������
�1DPH��-RKQ�5DNHV�+RPH�LQ�������&LW\��&RXQW\��6WDWH���0DULRQ��.HQWXFN\��
)UHH�:KLWH�3HUVRQV���0DOHV������WKUX��������>���5HXEHQ@�
)UHH�:KLWH�3HUVRQV���0DOHV������WKUX��������>����+H]HNLDK@�
)UHH�:KLWH�3HUVRQV���0DOHV������WKUX���������>����-RKQ@�
)UHH�:KLWH�3HUVRQV���)HPDOHV������WKUX�������>����0DU\@�
)UHH�:KLWH�3HUVRQV���)HPDOHV������WKUX�������>���(OL]DEHWK@�
3HUVRQV�(PSOR\HG�LQ�$JULFXOWXUH����1R���
:KLWH�3HUVRQV�RYHU����:KR�&DQQRW�5HDG�DQG�:ULWH�����
)UHH�:KLWH�3HUVRQV���8QGHU��������
)UHH�:KLWH�3HUVRQV������WKUX��������
7RWDO�)UHH�:KLWH�3HUVRQV����7RWDO�$OO�3HUVRQV���)UHH�:KLWH��)UHH�&RORUHG��6ODYHV������
>7KLV�FHQVXV�VKRZV�WKH�ROGHVW�IHPDOH��������(OL]DEHWK���,�WKLQN�WKDW�1DQF\�KDV�GLHG��7KLV�ZRXOG�LQGLFDWH�WKDW�1DQF\�
KDG�GLHG�VRPHWLPH�EHWZHHQ������DQG������@�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH���������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��%HQ�5DNHV��:P�5DNHV����DFUHV�6RXWK�)RUN��
5HXEHQ�5DNHV��:��3��5DNHV��+H]HNLDK�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH���������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�:LOVRQ�5DNHV��-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��%HQMDPLQ�5DNHV��+H]HNLDK�5DNHV��:LOOLDP�5DNHV��5HXEHQ�5DNHV��
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-DPHV�5DNHV�
����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��

7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU�������3DJH�������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��:LOOLDP�5DNHV��-DPHV�5DNHV��=DFKDULDK�5DNHV�>���,�WKLQN�WKLV�VKRXOG�EH�+H]HNLDK@��
5HXEHQ�5DNHV��%HQMDPLQ�5DNHV��:LOVRQ�3�5DNHV��:LOOLDP�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3DJH������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�:LOVRQ�5DNHV��-RKQ�5DNHV�����DFUHV�6RXWK�)RUN��%HQMDPLQ�5DNHV��5HXEHQ�5DNHV��-DPHV�5DNHV��+H]HNLDK�5DNHV��
:LOOLDP�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU�������3DJH�������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
�5HXEHQ�5DNHV��:LOVRQ�5DNHV����DFUHV�6RXWK�)RUN��-RKQ�5DNHV�����DFUHV�6SHDNV��%HQMDPLQ�5DNHV��(OLVKD�5DNHV��
-DPHV�5DNHV��:LOOLDP�5DNHV�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOVRQ�5DNHV����DFUHV�6RXWK�)RUN��:LOOLDP�5DNHV��%HQ�5DNHV��-DPHV�5DNHV���
-RKQ�5DNHV�ZDV�QRW�OLVWHG�LQ�WKLV�WD[�\HDU�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�%HQ�5DNHV����DFUHV�6RXWK�)RUN��:LOVRQ�3�5DNHV����DFUHV�5ROOLQJ�)RUN��-RKQ�5DNHV�����DFUHV�5ROOLQJ�)RUN��:P�
5DNHV��-DPHV�5DNHV��&OHVKD�5DNHV���
:KR�LV�&OHVKD"�0D\EH�D�PLVVSHOOHG�QDPH"�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOVRQ�3�5DNHV��:LOOLDP�5DNHV��-DPHV�5DNHV��(OLVKD�5DNHV��%HQ�5DNHV��-QR�5DNHV�����DFUHV�5ROOLQJ�)RUN�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOVRQ�3�5DNHV��:P�5DNHV��-DPHV�5DNHV��-RKQ�5DNHV�����DFUHV�6SHDNV�%UDQFK�

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��'LVWULFW����3DJH�1XPEHU������/LQH�1XPEHU��������+RXVHKROG�RI�
:LOOLDP�5DNHV���SRVWHG�WR�GE�RQ���$XJXVW����������'LJLWDO�,PDJH��5DNHV��-RKQ������&HQVXV���3DSHU�&RS\��(�����
�:LOOLDP�5DNHV��DJH����0��)DUPHU��32%�.HQWXFN\�
-RKQ�5DNHV��DJH�����0��)DUPHU��32%�.HQWXFN\�!�)ODJJHG�DV�FDQ�QRW�UHDG�RU�ZULWH�
3ROO\�5DNHV��DJH����)��32%�.HQWXFN\�!�)ODJJHG�DV�FDQ�QRW�UHDG�RU�ZULWH���
>:LOVRQ�3��5DNHV�DQG�5HXEHQ�5DNHV�OLYLQJ�QH[W�GRRU@�

����.HQWXFN\�/HJDO�'RFXPHQWV��,VVXHG�E\�0DULRQ�&RXQW\��<HDU�,VVXHG�������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV��
�SRVWHG�WR�GE�RQ����6HSWHPEHU����������'LJLWDO�,PDJH��5DNHV��-RKQ�32$���3DSHU�&RS\��(�����
�,�KHUHE\�DSSRLQW�:LOOLDP�*��.LQFDLG��RI�WKH�FRXQW\�RI�%R\OH��DQG�6WDWH�RI�.HQWXFN\��P\�ODZIXO�$WWRUQH\��WR�GHPDQG�DQG�
UHFHLYH�IURP�WKH�*RYHUQPHQW�RI�WKH�8QLWHG�6WDWHV��WKH�&HUWLILFDWH�RI�$GGLWLRQDO�%RXQW\�/DQG��WR�ZKLFK�,�PD\�EH�
HQWLWOHG��XQGHU�WKH�$FW�RI�&RQJUHVV��SDVVHG�0DUFK��UG��������JUDQWLQJ�%RXQW\�/DQG�DQG�DGGLWLRQDO�%RXQW\�/DQG�WR�
FHUWDLQ�2IILFHUV�DQG�VROGLHUV��ZKR�KDYH�EHHQ�HQJDJHG�LQ�WKH�PLOLWDU\�VHUYLFH�RI�WKH�8QLWHG�6WDWHV��*LYH�XQGHU�P\�KDQG�
DQG�VHDO��WKLV����GD\�RI�$SULO�������
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6LJQHG�-RKQ�5DNHV�KLV�PDUN��:LWQHVV��$OH[DQGHU�*D\�DQG�7��%DWVHOO��6ZRUQ�WR��VXEVFULEHG�DQG�DFNQRZOHGJHG�EHIRUH�
PH��E\�WKH�DERYH�PHQWLRQHG�-RKQ�5DNHV�WKH�GD\�DQG�\HDU�DERYH�ZULWWHQ��7�-��%DWVHOO�-�3��0DULRQ�&RXQW\��.HQWXFN\��

6WDWH�RI�.HQWXFN\�0DULRQ�&RXQW\��VHW��,�KHUHE\�FHUWLI\��WKDW�7�-��%DWVHOO�(VT��EHIRUH�ZKHQ�WKH�IRUHJRLQJ�DIILGDYLWV�DQG�
DFNQRZOHGJPHQWV�ZHUH�PDGH��DQG�ZKR�KDV�WKHUHXQWR�VXEVFULEHG�KLV�QDPH��ZDV�DW�WKH�WLPH�RI�VR�GRLQJ��D�-XVWLFH�RI�
WKH�3HDFH��LQ�DQG�IRU�WKH�&RXQW\�DQG�6WDWH�DIRUHVDLG��GXO\�FRPPLVVLRQHG��VZRUQ��DQG�DFWLQJ�DV�VXFK��DQG�WDW�KLV�VDLG�
VLJQDWXUH�LV�JHQXLQH��,Q�WHVWLPRQ\�ZKHUHRI��,��DV�&OHUN�RI�WKH�0DULRQ�&RXQW\�&RXUW��KDYH�KHUHXQWR�VHW�P\�KDQG��DQG�
DIIL[HG�WKH�VHDO�RI�0DULRQ�&RXQW\�&RXUW��.HQWXFN\��WKLV��QG�GD\�RI�0D\�$�'��������+HQU\�+��+XJKHV�&OHUN��0DULRQ�
&RXQW\�&RXUW�

����2XU�)DPLO\�7UHH��0\�*HQHDORJLFDO�:RUNERRN��&RPSLOHU��*HUWULGH�5DFKHO�5DNHV��6HOI�3XEOLVKHG��*HUWUXGH�
5DFKHO�5DNHV��/RXLVYLOOH��.HQWXFN\��3DJH�1XPEHU�1R�3DJH���-RKQ�5DNHV���SRVWHG�WR�GE�RQ����2FWREHU����������'LJLWDO�
,PDJH��5DNHV��-RKQ�$GGLWLRQDO�/DQG�*UDQW�����3DSHU�&RS\��(�����
�$'',7,21$/�%2817<�/$1'�*5$17��8QGHU�WKH�$FW�RI�WKH��UG�RI�0DUFK�������67$7(�2)�.(178&.<��0DULRQ�&RXQW\��
VHW��

2Q�WKLV����GD\�RI�$SULO�LQ�WKH�\HDU�RI�������SHUVRQDOO\�DSSHDUHG�EHIRUH�PH�7�-��%DWVHOO��WKH�VXEVFULEHU��D�-XVWLFH�RI�WKH�
3HDFH�ZLWKLQ�DQG�IRU�WKH�&RXQW\�DQG�6WDWH�DIRUHVDLG��-RKQ�5DNHV�DJHG�HLJKW\�\HDUV��D�UHVLGHQW�RI�0DULRQ�FRXQW\��LQ�
WKH�6WDWH�RI�.HQWXFN\��ZKR�EHLQJ�VZRUQ�DFFRUGLQJ�WR�ODZ��GHFODUHV��WKDW�KH�LV�WKH�LGHQWLFDO�-RKQ�5DNHV�ZKR�ZDV�D�
SULYDWH��LQ�WKH�&RPSDQ\�FRPPDQGHG�E\�&DSWDLQ�:LOOLDP�)UHHODQG��LQ�WKH�5HJLPHQW�FRPPDQGHG�E\�&RO��*UD\���"""�
&RFNH��LQ�WKH�ZDU�ZLWK�*UHDW�%ULWDLQ�GHFODUHG�E\�8QLWHG�6WDWHV�RQ�WKH���WK�GD\�RI�-XQH������DQG�WKDW�KH�YROXQWHHUHG�
RQ�RU�DERXW�WKH���WK�GD\�RI�$XJXVW������IRU�WKH�WHUP�RI�VL[�PRQWKV�IRU�WKH�WHUP�RI�VL[�PRQWKV�DQG�FRQWLQXHG�LQ�DFWXDO�
VHUYLFH�LQ�VDLG�ZDU�IRU�WKH�WHUP�RI�IRXUWHHQ�GD\V��DQG�ZDV�KRQRUDEO\�GLVFKDUJHG�IURP�VDLG�VHUYLFH��RQ�RU�DERXW�WKH��VW�
GD\�RI�)HEUXDU\������DW�&DPS�&DUWHU�9LUJLQLD�E\�UHDVRQ�RI�H[SLUDWLRQ�RI�VHUYLFH����5HJLPHQW�ZDV�LQ�WKH�9LUJLQLD�0LOLWLD���
7KH�5HJLPHQW�ZDV�GUDIWHG��EXW�&DSWDLQ�)HHHODQG�YROXQWHHUHG�EHIRUH�WKH�GUDIW�DQG�UDLVHG�KLV�FRPSDQ\�E\�
YROXQWHHULQJ��

7KDW�KH�KDV�KHUHWRIRUH�PDGH�DSSOLFDWLRQ�IRU�%RXQW\�/DQG��XQGHU�WKH�$FW�RI�6HSWHPEHU���WK��������DQG�UHFHLYHG�D�/DQG�
:DUUDQW���1R���QRW�UHFRUGHG��IRU����$FUHV��ZKLFK�KH�KDV�VLQFH�OHJDOO\�GLVSRVHG�RI��DQG�FDQQRW�QRZ�UHWXUQ��+H�PDNHV�
WKLV�GHFODUDWLRQ�IRU�WKH�SXUSRVH�RI�REWDLQLQJ�WKH�DGGLWLRQDO�%RXQW\�/DQG�WR�ZKLFK�KH�PD\�EH�HQWLWOHG�XQGHU�WKH�$FW��
DSSURYHG�WKH��UG�RI�0DUFK�������+H�DOVR�GHFODUHV�WKDW�KH�KDV�QHYHU�DSSOLHG�IRU��QRU�UHFHLYHG��XQGHU�WKLV�RU�DQ\�RWKHU�
$FW�RI�&RQJUHVV��DQ\�%RXQW\�/DQG�:DUUDQW��H[FHSW�WKH�RQH�DERYH�PHQWLRQHG��$SSOLFDQW�ZDV�D�UHVLGHQW�RI�%XFNLQJKDP�
&RXQW\�LQ�9LUJLQLD�ZKHUH�KH�VHUYHG�DV�DERYH�VWDWHG�EXW�OLYHG�LQ�WKLV�FRXQW\�ZKHUH�KH�DSSOLHG�IRU�%RXQW\�/DQG�XQGHU�
WKH�ODZ�RI����6HS��������6LJQHG��-RKQ�;�5DNHV���6HDO��

:H�7KRPDV�%DWVHOO�DQG�$OH[DQGHU�*D\�UHVLGHQWV�RI�0DULRQ�&RXQW\�LQ�WKH�6WDWH�RI�.HQWXFN\��XSRQ�RXU�RDWKV�GHFODUH��
WKDW�WKH�IRUJRLQJ�GHFODUDWLRQ�ZDV�VLJQHG�DQG�DFNQRZOHGJHG�E\�-RKQ�5DNHV�LQ�RXU�SUHVHQFH��DQG�WKDW�ZH�EHOLHYH��IURP�
WKH�DSSHDUDQFH�DQG�VWDWHPHQWV�RI�WKH�DSSOLFDQW��WKDW�KH�LV�WKH�LGHQWLFDO�SHUVRQ�KH�UHSUHVHQWV�KLPVHOI�WR�EH���6LJQHG���
7KRPDV�%DWVHOO�DQG�$OH[DQGHU�*X\�

7KH�IRUJRLQJ�GHFODUDWLRQ�DQG�DIILGDYLW�ZHUH�VZRUQ�WR�DQG�VXEVFULEHG�EHIRUH�PH��RQ�WKH�GD\�DQG�\HDU�DERYH�ZULWWHQ��
DQG�,�FHUWLI\��WKDW�,�NQRZ�WKH�DIILDQWV�WR�EH�FUHGLWDEOH�SHUVRQV��WKDW�WKH�FODLPDQW�LV�WKH�SHUVRQ�KH�UHSUHVHQWV�KLPVHOI�WR�
EH��DQG�WKDW�,�KDYH�QR�LQWHUHVW�LQ�WKLV�FODLP����6LJQHG���7��-��%DWVHO�-�3��0DULRQ�&RXQW\�.HQWXFN\�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV��-RKQ�5DNHV�6U�����DFUHV�6RXWK�)RUN��:LOOLDP�5DNHV��-DPHV�5DNHV��5HXEHQ�5DNHV�

����2XU�)DPLO\�7UHH��0\�*HQHDORJLFDO�:RUNERRN��&RPSLOHU��*HUWULGH�5DFKHO�5DNHV��6HOI�3XEOLVKHG��*HUWUXGH�
5DFKHO�5DNHV��/RXLVYLOOH��.HQWXFN\��3DJH�1XPEHU�1R�3DJH���-RKQ�5DNHV���SRVWHG�WR�GE�RQ����2FWREHU����������'LJLWDO�
,PDJH��5DNHV��-RKQ�$GGLWLRQDO�/DQG�*UDQW�����3DSHU�&RS\��(�����
�)ROORZLQJ�-RKQ�5DNHV�)DPLO\�*URXS�6KHHW��/HWWHU�+HDG�RI�2IILFH�RI�6HFUHWDU\�RI�6WDWH��2Q�WKH���0D\������:��*��
.LQFDLG�FROOHFWHG�IRU�-RKQ�5DNHV�DQ�DGGLWLRQDO����DFUHV�RI�ODQG��5HFRUGHG�KHUH�LV�D�WRWDO�RI�����DFUHV�RI�ODQG��GLG�-RKQ�
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ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

5DNHV�RZQ�RWKHU�WUDFWV�RI�ODQG�QRW�OLVWHG�KHUH"�
����'HDWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������

�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-RKQ�5DNHV�GLHG�DERXW������DW�0DULRQ�&RXQW\��.HQWXFN\��
8QLWHG�6WDWHV��

'HDWK�'DWH��
,�KDYH�FDOFXODWHG�-RKQ�5DNHV�GHDWK�GDWH�EDVHG�RQ�KLP�SD\LQJ�WD[HV�LQ������EXW�QRW�LQ��������7KHUH�LV�QR������WD[�
UHFRUGV��
-RKQ�LV�VKRZQ�LQ�WKH������0DULRQ�&RXQW\��.HQWXFN\�FHQVXV�EXW�LV�QRW�IRXQG�LQ�WKH������FHQVXV��

'HDWK�/RFDWLRQ��
�+LV�SODFH�RI�GHDWK�LV�EDVHG�RQ�ZKHUH�KH�ZDV�OLYLQJ�DW�WKH�WLPH��
-RKQ�SDLG�WD[HV�LQ�0DULRQ�&RXQW\��.HQWXFN\�IRU�WKH�\HDU������

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����2FWREHU�����������
�7KHUH�LV�QR�GRFXPHQW�VKRZLQJ�WKH�EXULDO�RI�-RKQ�5DNHV��7KH�ZDV�NQRZQ�DV�3LRQHHU�&HPHWHU\��7KH�FHPHWHU\�LV�
ORFDWHG�RXWVLGH�RI�%UDGIRUGVYLOOH�RQ�URXWH����WRZDUGV�WKH�WRZQ�RI�/LEHUW\�E\�EXLOGLQJ�XVHG�DV�D�
FKXUFK�VFKRRO�UHVLGHQFH��7KLV�FHPHWHU\�VHHPV�WR�EH�ORVW�H[FHSW�IRU�IDPLO\�ZKR�NQRZ�DERXW�LW��3DXO�7XQJDWH�LQ�KLV�
ERRN�OLVWHG�WKLV�DV�WKH�SODFH�RI�EXULDO�EXW�LQGLFDWHG�KH�GLG�QRW�NQRZ�ZKHUH�LW�ZDV�ORFDWHG�EXW�WKDW�LW�PXVW�EH�FORVH�WR�
%UDGIRUGVYLOOH���
>7KLV�FHPHWHU\�KDV�EHHQ�NQRZQ�E\�WKH�QDPH�RI�3LRQHHU�&HPHWHU\��7KH�EXLOGLQJ�RQ�WKLV�SURSHUW\�KDV�EHHQ�D�FKXUFK��
VFKRRO��DQG�UHVLGHQFH��0\�ZLIH�YLVLWHG�WKLV�FHPHWHU\�DQG�IRXQG�WKDW�DOO�RI�WKH�VWRQHV�KDG�EHHQ�UHPRYHG�DQG�SODFHG�
LQWR�D�SLOH�RQ�WKH�EDFN�RI�WKH�SURSHUW\�FORVH�WR�D�VPDOO�VWUHDP��:H�ODWWHU�YLVLWHG�WKLV�FHPHWHU\�DQG�IRXQG�WKDW�WKH�
VWRQHV�ZHUH�QRZ�FRPSOHWHO\�JRQH�DQG�QRWKLQJ�UHPDLQV�H[FHSW�DV�RSHQ�ILHOG�XVHG�IRU�IDUPLQJ�@�

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����-XO�����������
�7KHUH�ZDV�QR�WD[�UHFRUG�IRXQG�IRU�WKLV�\HDU�

����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV��5HXEHQ�5DNHV��:LOOLDP�5DNHV��-DPHV�5DNHV���
-RKQ�5DNHV�LV�QRW�OLVWHG�LQ�WKLV�WD[�UHFRUG�DQG�DOVR�LV�QRW�OLVWHG�RQ�DQ\�IXWXUH�WD[�UHFRUGV�RI�0DULRQ�&RXQW\��.HQWXFN\��
,�VXVSHFW�WKDW�-RKQ�KDV�GLHG�

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�0RUWDOLW\��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��5HFRUG�W\SH��&HQVXV�������-XULVGLFWLRQ��0DULRQ�&RXQW\��,VVXHG�E\��
6WDWH�RI�.HQWXFN\��3HUVRQ�V��RI�LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�ZDV�QRW�IRXQG�LQ�WKLV�0RUWDOLW\�6FKHGXOH�

����0DULRQ�&RXQW\��.HQWXFN\���'HHGV������������)+/�)LOP�1XPEHU�������"��'RFXPHQW�W\SH��'HHG��-XULVGLFWLRQ��
5DNHV�%UDQFK��%RRN�����3DJH�QXPEHU�����������'DWH�UHFRUGHG����'HF�������3HUVRQ�V��RI�LQWHUHVW��-RKQ�5DNHV���'DWH�
SRVWHG�WR�GDWDEDVH����6HS����������'LJLWDO�,PDJH��9���B����	�9���B�����5DNHV��-RKQ�3URSHUW\�6HOO�E\�+HLUV���3DSHU�
&RS\��&�����
�7KLV�LQGHQWXUH�PDGH�DQG�HQWHUHG�LQWR�WKH�6HYHQWK�RI�'HFHPEHU������EHWZHHQ�5HXEHQ�5DNHV�DQG�7UHDVH\��KLV�ZLIH��
DQG�%HQMDPLQ�5DNHV�DQG�0DUWKD��KLV�ZLIH�DQG�0DMRU�7XUQHU�DQG�(OL]DEHWK��KLV�ZLIH�DQG�-DPHV�5DNHV��DQG�)UDQFHV��KLV�
ZLIH�RI�0DULRQ�&RXQW\��6WDWH�RI�.HQWXFN\�RI�WKH�RQH�SDUW�DQG�$OH[DQGHU�*D\��RI�WKH�VDPH�FRXQW\�DQG�VWDWH��RI�WKH�
RWKHU�SDUW��

:LWQHVVHWK��WKDW�IRU�DQG�LQ�FRQVLGHUDWLRQ�RI�WKH�VXP�RI�VL[W\�ILYH�GROODUV�DQG�VHYHQW\�ILYH�GROODUV�DQG�VHYHQW\�ILYH�
'ROODUV��FDVK�LQ�KDQG�SDLG�WKH�UHFHLSW�ZKLFK�LV�KHUHE\�DFNQRZOHGJHG��WKH�SDUW\�RI�WKH�ILUVW�SDUW�KDV�WKLV�GD\�EDUJDLQHG�
DQG�VROG��DQG�GR�E\�WKHVH�SUHVHQWV�EDUJDLQ��VHOO��DOLHQ��DQG�FRQYH\�WR�WKH�*D\�WKHLU�IXOO�DQG�HQWLUH�XQGLYLGHG�LQWHUHVW�LQ�
WKHLU�IDWKHU��-RKQ�5DNHV��HV��WUDFW�RI�ODQG�VXSSRVHG�WR�FRQWDLQ�WZR�KXQGUHG�DQG�VHYHQW\�VL[�DFUHV��PRUH�RU�OHVV�WKHLU�
XQGLYLGHG�LQWHUHVW�VXSSRVHG�WR�EH�DERXW����DFUHV�HDFK��ZLWKRXW�FDOOV�RU�GLVWDQFH��O\LQJ�DQG�EHLQJ�LQ�0DULRQ�&RXQW\��
.\�RQ�WKH�6RXWK�)RUN�RI�WKH�5ROOLQJ�)RUN�RQ�WKH�QRUWK�VLGH�RI�VDLG�)RUN�NQRZQ�DV�5DNHV�%UDQFK��WKH�VDLG�*D\�WR�KDYH�



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
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�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

DQG�WR�KROG�VDLG�WUDFW�RI�ODQG��ZLWK�WKH�DSSXUWHQDQFHV�WKHUH�XQWR�EHORQJLQJ�XQWR�KLP�DQG�KLV�KHLUV�IRUHYHU��DQG�WKH�
VDLG�5HXEHQ�5DNHV�DQG�7UHDVH\��KLV�ZLIH��%HQMDPLQ�5DNHV�DQG�0DUWKD��KLV�ZLIH��DQG�0DMRU�7XUQHU�DQG�(OL]DEHWK��KLV�
ZLIH��DQG�-DPHV�5DNHV�DQG�)UDQFHV��KLV�ZLIH��(DFK�GRWK�ZDUUDQW�GHIHQG�WKH�WLWOH�WR�WKH�VDLG�*D\�DJDLQVW�WKH�FODLP�RI�
DOO�DQG�HYHU\�SHUVRQ�ZKDWHYHU�XQWR�KLP�DQG�KLV�KHLUV�DQG�DVVLJQV�IRUHYHU��

,Q�WHVWLPRQ\�ZKHUH�WKH�VDLG�5HXEHQ�5DNHV�DQG�/RXLVD��%HQMDPLQ�5DNHV�DQG�0DUWKD��0DMRU�7XUQHU�DQG�(OL]DEHWK��
-DPHV�5DNHV�DQG�)UDQFHV�WKHLU�ZLYHV�GRWK�KHUH�XQWR�VHW�WKHLU�KDQGV�DQG�VHDOV�WKH�GD\�DQG�GDWH�DERYH�ZULWWHQ��

-DPHV�5DNHV���%HQMDPLQ�5DNHV�
��KLV�PDUN�����������KLV�PDUN�

)UDQFHV�5DNHV���0DUWKD�5DNHV�
��KHU�PDUN�����������KHU�PDUN�

5HXEHQ�5DNHV���0DMRU�7XUQHU�
��KLV�PDUN��������������KLV�PDUN�

/XHDV\�5DNHV���(OL]DEHWK�7XUQHU�
��KHU�PDUN�������������KHU�PDUN�

6WDWH�RI�.HQWXFN\�
0DULRQ�&RXQW\�
,�-RKQ�6HUYDQFH�FOHUN�RI�WKH�0DULRQ�&RXQW\�&RXUW�FHUWLI\�WKDW�RQ�WKH��WK�GD\�RI�'HFHPEHU������WKH�IRUJRLQJ�GHHG�ZDV�
SURGXFHG�WR�PH�LQ�0DULRQ�&RXQW\�DQG�DFNQRZOHGJHG�DQG�GHOLYHUHG�E\�5XEHQ�5DNHV�DQG�/XF\�KLV�ZLIH��%HQMDPLQ�
5DNHV�DQG�0DUWKD�KLV�ZLIH��0DMRU�7XUQHU�DQG�(OL]DEHWK�KLV�ZLIH��-DPHV�5DNHV�DQG�)UDQFLV�KLV�ZLIH���
>,QWHUHVWLQJ�QRWH��WKH�$OH[DQGHU�*D\�ZKR�LV�EX\LQJ�WKLV�SURSHUW\�LV�WKH�VDPH�$OH[DQGHU�*D\�ZKR�ZLWQHVVHG�-RKQ�
5DNHV�3RZHU�RI�$WWRUQH\�DQG�KHOSHG�-RKQ�5DNHV�REWDLQ�WKH�SURSHUW\�WKURXJK�ODQG�JUDQWV@�

����+LVWRULFDO�(YHQWV���SRVWHG�WR�GE�RQ���-XO\�����������
�7KH�%XFNLQJKDP�&RXQW\�&RXUWKRXVH�EXUQHG�DQG�PRVW�DOO�UHFRUGV�SULRU�WR����)HE������ZHUH�ORVW�LQ�WKH�ILUH�

����3XWQDP�&RXQW\��,QGLDQD�%LUWKV��'HDWKV������������2ULJLQDWRU��3XWQDP�&RXQW\��,QGLDQD���%RDUG�RI�+HDOWK��
3XEOLVKHU��)LOPHG�E\�WKH�*HQHDORJ\�6RFLHW\�RI�8WDK��6DOW�/DNH�&LW\��������)DPLO\�+LVWRU\�/LEUDU\�1XPEHU����������
3XWQDP�&RXQW\��<HDU�)LOHG�������%RRN�$��3DJH�����3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV�-U����SRVWHG�WR�GE�RQ���������
�'LJLWDO�,PDJH���9���B�����5DNHV��-RKQ�-U�'HDWK�SGI���3DSHU�&RS\��&�����
�&HUWLILFDWH�RI�'HDWK�LVVXHG�E\�3XWQDP�&RXQW\�%RDUG�RI�+HDOWK��
7KLV�LV�WR�&HUWLI\�7KDW�RXU�5HFRUGV�6KRZ�-RKQ�5DNHV��-U��GLHG�0DUFK���������DW�-HIIHUVRQ�7ZS���3XWQDP�&RXQW\��
,QGLDQD��$JH�DW�GHDWK�����VH[�0DOH��FRORU�:KLWH��PDUULHG��3ULPDU\�FDXVH�RI�GHDWK�ROG�DJH�DQG�KHDUW�IDLOXUH��&HUWLILHG�E\�
(��+DZNLQV��0'��%HOOH�8QLRQ��,QG��3ODFH�RI�EXULDO�RU�UHPRYDO�1RW�*LYHQ��'DWH�RI�%XULDO�1RW�*LYHQ��5HFRUG�ILOHG�0DUFK�
����������%RRN�1R�$�SDJH�1R�����6LJQHG�E\�+HDOWK�&RPPLVVLRQHU�'DWHG�'HFHPEHU����������

)DWKHU��-RKQ�5DNHV��6U����%�3�9LUJLQLD�
0RWKHU��"""�6DXQGHUV�%�3�1RW�DYDLODEOH�
-RKQ�5DNHV��-5��%�3�9LUJLQLD�
2FFXSDWLRQ��)DUPHU�

7UDQVFULSWLRQ�IURP�RULJLQDO�UHFRUG�IRXQG�LQ�ILOP���������%RRN�$��SDJH��������5HFRUG�������5HFRUG�RI�5HWXUQV�RI�'HDWKV�
3XWQDP�&RXQW\��,QGLDQD��

-RKQ�5DNHV�-U��0DOH��:KLWH������)DUPHU��'2'�0DU����������0DUULHG��1DWLYH��9$��'XUDWLRQ�RI�,OOQHVV����ZHHNV��32'�-HII�
>-HIIHUVRQ@�7ZVS�>7RZQVKLS@��FDXVH�RI�GHDWK�2OG�$JH�KHDUW�IDLOXUH��)DWKHU�-RKQ�5DNHV�6U��9$��0RWKHU�6DXQGHUV��
0HGLFDO�$WWHQGDQW�(��+DZNLQV�RI�%HOOH�8QLRQ�,1���
,Q�WKH�DFWXDO�UHFRUG�WKHUH�LV�QR�""�RU�RWKHU�PDUNV�E\�WKH�PRWKHU��RQO\�KHU�VXUQDPH�RI�6DXQGHUV�
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����,QGLDQD�'HDWK�,QGH[������������,QGLDQD�6WDWH�/LEUDU\�*HQHDORJ\�'DWDEDVH��3XEOLVKHU��
KWWS���ZHE�LVO�OLE�LQ�XV�,10DUULDJHV������,VVXHG�E\�3XWQDP�&RXQW\��<HDU�,VVXHG�������&HUWLILFDWH�1XPEHU��%RRN�+����
3DJH������3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���SRVWHG�WR�GE�RQ���0DUFK�����������
�1DPH��-RKQ�5DNHV��'DWH����0DU�������/2&$7,21��-HIIHUVRQ�7RZQVKLS��$JH�����\U��*HQGHU��0DOH��5DFH��:KLWH��6RXUFH�
/RFDWLRQ��&RXQW\�+HDOWK�2IILFH��*UHHQFDVWOH��6RXUFH�1RWHV��7KH�VRXUFH�RI�WKLV�UHFRUG�LV�WKH�ERRN�+���RQ�SDJH����
ZLWKLQ�WKH�VHULHV�SURGXFHG�E\�WKH�,QGLDQD�:RUNV�3URJUHVV�$GPLQLVWUDWLRQ�

���������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK���'DWH�SRVWHG�WR�GDWDEDVH����-XO�����������
�,�DP�QRW�DEOH�WR�ILQG�-RKQ�LQ�WKH������FHQVXV�

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����-XO�����������
�7KLV�DOWHUQDWH�QDPH�PD\�KDYH�EHHQ�XVHG�DV�D�QLFNQDPH�EXW�,�FDQ�QRW�ILQG�DQ\�UHFRUG�XVLQJ�WKLV�QDPH�

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����-XO�����������
�7KH�PLGGOH�QDPH�RI��&DUWHU��ZDV�QHYHU�XVHG�LQ�DQ\�GRFXPHQW�IRU�-RKQ���

����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�7KH�QDPH�RI�-RKQ�5DNHV�6U�LV�VKRZQ�LQ�WKH�GHDWK�UHFRUG�RI�KLV�VRQ�-RKQ�5DNHV�-U���
>,�DP�QRW�VXUH�WKDW�-RKQ�5DNHV�6U��ZDV�HYHU�XVHG�LQ�-RKQ
V�OLIHWLPH��0D\EH�LW�ZDV�MXVW�XVHG�WR�VHSDUDWH�WKH�
JHQHUDWLRQV�WR�DYRLG�FRQIXVLRQ"@�

����%XFNLQJKDP�&RXQW\��9LUJLQLD�FKXUFK�DQG�PDUULDJH�UHFRUGV�������������&RPSLOHU��0DU\�%RQGXUDQW�:DUUHQ��
3XEOLVKHU��+HULWDJH�3DSHUV��$WKHQV��*$��������&DOO�1XPEHU��)����%���:���������3DJH�1XPEHU����	�����3HUVRQ�V��RI�
,QWHUHVW�&KDUOHV�5DNHV���SRVWHG�WR�GE�RQ���-XO\�����������
�2QO\�IRXQG�WKH�IROORZLQJ�RQ�SDJH����	�����&KDUOHV�5DNHV�SDLG�IRU�FXWWLQJ�ZRRG�IRU�ZLGRZ�)ORZHUV�

�����%XFNLQJKDP�&RXQW\��9LUJLQLD�XQGHWHUPLQHG�FKDQFHU\�ILOHV�LQGH[��&RPSLOHU��-HDQQH�6WLQVRQ��3XEOLVKHU��
/EHULDQ�3XEOLVKLQJ�&RPSDQ\��������&DOO�1XPEHU��)����%���6����������SRVWHG�WR�GE�RQ���-XO\�����������
�3DJH�����5DNHV��&KDUOHV�IRU�FXWWLQJ�ZRRG�IRU�WKH�ZLGRZ�)ORZHUV���������
3DJH�����7R�'R�IRU�&KDUOHV�%DNHU�>5DNHV"@�FXWWLQJ�ZRRG�IRU�WKH�:LGGRZ�)ORZHUV����

�����%XFNLQJKDP�&RXQW\��9LUJLQLD�XQGHWHUPLQHG�FKDQFHU\�ILOHV�LQGH[��&RPSLOHU��-DQLFH�/�$EHUFURPKLS�DQG�
5LFKDUG�6ODWWD���SRVWHG�WR�GE�RQ���-XO\�����������
�1RWKLQJ�)RXQG�

�����9LUJLQLD�7LWKDEOHV�IURP�%XUQHG�5HFRUG�&RXQWLHV��&RPSLOHG�E\��5REHUW�)��:RRGVRQ�DQG�,VREHO�%�:RRGVRQ��
3XEOLVKHU��,VDEHO�%��:RRGVRQ��5LFKPRQG�9$��������&DOO�1XPEHU��)����:���3DJH�1XPEHU�����3HUVRQ�V��RI�,QWHUHVW�
5DNHV���SRVWHG�WR�GE�RQ���-XO\�����������
�1RWKLQJ�)RXQG�IRU�-RKQ�5DNHV�
5DNHV��&KDUOHV��%XFNLQJKDP����������
5DNHV��&KDUOHV��VHH�*DUURWW��6WHSKHQ�
5DNHV��'DYLG��%XFNLQJKDP����������
5DNHV��+HQU\��%XFNLQJKDP����������
�����5DNHV��'DYLG�
5DNHV��:LOOLDP��%XFNLQJKDP����������
5DNHV��:LOOLDP��%XFNLQJKDP����������

�����%RRN��%XFNLQJKDP�&RXQW\�9LUJLQLD�6XUYH\RU
V�3ODW�%RRN������������%.���7UDQVFULEHG�DQG�(GLWHG�E\��(ULF�*��
*UXQGVHW��&DOO�1XPEHU��)����%��*����������SRVWHG�WR�GE�RQ���-XO\�������

�����%XFNLQJKDP�&RXQW\��9LUJLQLD��-DQLFH�/��$EHUFURPELH��3XEOLVKHU��/EHULDQ�3XEOLVKLQJ�&RPSDQ\��������&DOO�
1XPEHU��)����%���$�����������SRVWHG�WR�GE�RQ���-XO\�����������
�1RWKLQJ�)RXQG�5DNHV�

�����9LUJLQLD�'LVWULFW�&RXUWV�������������%.���&RPSLOHU��0DU\�%RQGXUDQW�:DUUHQ��3XEOLVKHU��+HULWDJH�3DSHUV��
'DQLHOVYLOOH��*$��������&DOO�1XPEHU��)����:������������SRVWHG�WR�GE�RQ���-XO\�����������
�1RWKLQJ�IRXQG�IRU�-RKQ�5DNHV�

�����0DUULDJH�5HFRUGV�RI��:DVKLQJWRQ�&RXQW\��.HQWXFN\�����������&RPSLOHU�0DULH�$UULQJWRQ�'DYLGVRQ��6FKZDU]�
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2IILFH�0DFKLQHV��7ZLQ�)DOOV��,GDKR�����������������9�����SRVWHG�WR�GE�RQ���-XO\�����������
�1RWKLQJ�)RXQG�

�����0DUULDJH�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-RKQ�5DNHV�DQG�1DQF\�6DXQGHUV�ZHUH�PDUULHG�DERXW�
�����LQ�%XFNLQJKDP�&RXQW\��9LUJLQLD��8QLWHG�6WDWHV���

7KH�PDUULDJH�LV�GRFXPHQWHG�LQ�WKH�&KDQFHU\�&RXUW�FDVH�ZKLFK�VWDUWHG�LQ�2FW������DQG�HQGHG�������7KH�FRXUW�UHFRUGV�
GRFXPHQW�WKDW�1DQF\�6DXQGHUV�WKH�GDXJKWHU�RI�=DFK�6DXQGHUV�DQG�-DQH�5DGIRUG�PDUULHG�-RKQ�5DNHV��7KLV�FRXUW�
GRFXPHQW�GRHV�QRW�JLYH�D�GDWH�RU�SODFH�RI�PDUULDJH��

0DUULDJH�'DWH��
,�KDYH�VHW�WKH�PDUULDJH�GDWH�EHWZHHQ�-RKQ�5DNHV�DQG�1DQF\�6DXQGHUV�DV�DERXW�������7KLV�FDOFXODWLRQ�LV�EDVHG�RQ�
WKHP�EHLQJ�PDUULHG���\HDU�SULRU�WR�WKH�ELUWK�RI�WKHLU�ILUVW�FKLOG��-RKQ�5DNHV�-U�ZKR
V�GDWH�RI�ELUWK�LV�IRXQG�RQ�KLV�GHDWK�
UHFRUG�DV����0DUFK�������

0DUULDJH�/RFDWLRQ��
7KH�SDUHQWV�RI�-RKQ�DQG�1DQF\�ZHUH�OLYLQJ�LQ�%XFNLQJKDP�&RXQW\��9LUJLQLD��8QLWHG�6WDWHV�DQG�,�OLVW�WKLV�DV�WKH�SODFH�RI�
PDUULDJH��7KH�SDUHQWV�RI�ERWK�-RKQ�DQG�1DQF\�DUH�OLVWHG�LQ�WKH�WD[�UHFRUGV�RI�%XFNLQJKDP�&RXQW\��9LUJLQLD�GXULQJ�WKLV�
WLPH�SHULRG���
7KHUH�DUH�VRPH�ZKR�WKLQN�-RKQ�5DNHV�ZDV�PDUULHG�PRUH�WKDQ�RQFH��,Q�P\�ORRNLQJ�DW�DOO�RI�WKH�GRFXPHQWV�WKDW�,�KDYH�,�
GR�QRW�VHH�DQG�LQGLFDWLRQ�RI�PXOWL�PDUULDJHV��7KHUH�LV�D�JDS�LQ�WKH�ELUWK�RI�FKLOGUHQ�EXW�WKLV�FRXOG�EH�MXVW�WKH�IDFW�WKDW�
ZH�GR�QRW�NQRZ�WKH�ELUWK�GDWHV�RI�PRVW�RI�WKH�FKLOGUHQ��,W�FRXOG�EH�EHFDXVH�RI�KLV�VHUYLFH�LQ�WKH�ZDU�RI������DQG�KLV�
PRYH�WR�.HQWXFN\��7KH�FKDQJH�RI�DJH�RI�WKH�ROGHVW�IHPDOH�LQ�WKH������FHQVXV�LV�IURP�1DQF\
V�GHDWK�DQG�WKH�ROGHVW�
IHPDOH�WKHQ�EHLQJ�KLV�ROGHVW�GDXJKWHU��(OL]DEHWK��ZKR�LV�VWLOO�DW�KRPH��

,I�WKH�SDUHQWV�RI�-RKQ�5DNHV�-U��WKH�ROGHVW�VRQ��ZHUH�-RKQ�DQG�1DQF\�DQG�WKH�SDUHQWV�RI�0DU\�5DNHV�WKH��\RXQJHVW�
GDXJKWHU��WKHQ�-RKQ�DQG�1DQF\�ZRXOG�KDYH�WR�VHSDUDWH�DQG�WKHQ�PDUU\�DJDLQ�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�1DQF\�6DXQGHUV�LV�WKH�ELUWK�QDPH�DQG�WKDW�KHU�SDUHQWV�
ZHUH�=DFKDULDK�6DXQHUV�DQG�-DQH�5DGIRUG���

7KH�&KDQFHU\�&RXUW�GRFXPHQW�LV�WKH�RQO\�NQRZQ�GRFXPHQW�WKDW�VKRZV�WKH�QDPH�RI�1DQF\�6DXQGHUV��7KH�GHDWK�
UHFRUG�RI�KHU�VRQ�-RKQ�5DNHV�-U�KDV�KLV�IDWKHU�OLVWHG�DV�)DWKHU��-RKQ�5DNHV��6U����%�3�9LUJLQLD��0RWKHU��"""�6DXQGHUV�
%�3�1RW�DYDLODEOH��

1DPH��
7KH�&KDQFHU\�&RXUW�FDVH�VWDUWHG�LQ�2FW�RI������DQG�HQGHG�LQ������VKRZV�WKH�QDPH�DV�1DQF\�6DXQGHUV��

3DUHQWV��
7KH�SDUHQWV�RI�1DQF\�6DXQGHUV�DUH�JLYHQ�LQ�WKH�&KDQFHU\�&RXUW�FDVH�DQG�WKH�FRXUW�UHFRUGV�GRFXPHQW�WKDW�1DQF\�
6DXQGHUV�LV�WKH�GDXJKWHU�RI�=DF�6DXQGHUV�DQG�-DQH�5DGIRUG�

�����3HQGOHWRQ�&RXQW\��.HQWXFN\�&RXUW�2UGHU�%RRN�$��$XWKRU��3HQGOHWRQ�&RXQW\�&OHUN��$EVWUDFW�&RXUW�5HFRUG�
�������������)LOP������������,VVXHG�E\��3HQGOHWRQ�&RXQW\��<HDU�,VVXHG��������&HUWLILFDWH�1XPEHU��SDJH������3HUVRQ�V��
RI�,QWHUHVW��7KRPDV�:LOOLDPV�DQG�1DQF\�KLV�ZLIH��ODWH�1DQF\�6DQGHUV���SRVWHG�WR�GE�RQ����-DQXDU\�����������
������
3DJH�������/DQG�'LYLVLRQ���-RKQ�6DQGHUV����QG�0RQGD\�LQ�-DQXDU\���������/DQG�LV�JLYHQ�WR�WKH�ZLGRZ�6DUDK��WR�
7KRPDV�:LOOLDPV�DQG�1DQF\�KLV�ZLIH��ODWH�1DQF\�6DQGHUV��-RHO�6DQGHUV��-RVHSK�.��*OLQQ��JXDUGLDQ�RI�WKH�KHLUV�RI�
6DUDK�*OLQQ��ODWH�6DUDK�6DQGHUV��5HEHFDK�6DQGHUV��-RKQ�6DQGHUV��-DPHV�6DQGHUV��'RUFDV�6DQGHUV��7KRPDV�%U\DQ�
DQG�(OL]DEHWK�KLV�ZLIH��ODWH�(OL]DEHWK�6DQGHUV��/XNH�%U\DQ�DQG�3ROOH\�KLV�ZLIH��ODWH�3ROOH\�6DQGHUV��-RHO�6DQGHUV���
7KLV�VKRZV�WKDW�1DQF\�6DQGHUV�WKH�GDXJKWHU�RI�-RKQ�6DQGHUV�DQG�6DUDK�*UDQW�PDUULHG�D�7KRPDV�:LOOLDPV�QRW�-RKQ�
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5DNHV�
�����3HQGOHWRQ�&RXQW\��.HQWXFN\�0DUULDJH��������������$XWKRU��3HQGOHWRQ�&RXQW\�&OHUN��$EVWUDFW��0DUULDJH�

5HFRUG��)LOP�����������,VVXHG�E\��3HQGOHWRQ�&RXQW\��<HDU�,VVXHG��������&HUWLILFDWH�1XPEHU��SDJH����3HUVRQ�V��RI�
,QWHUHVW��7KRPDV�:LOOLDPV�DQG�1DQF\�6DQGHUV���SRVWHG�WR�GE�RQ����-DQXDU\�����������
�:,//,$06��7KRPDV���1DQF\�6DQGHUV����'HF�������0LQLVWHU�$OH[DQGHU�0RQURH���
7KLV�VKRZV�WKDW�1DQF\�6DQGHUV�PDUULHG�7KRPDV�:LOOLDPV�RQ����'HFHPEHU������DQG�ZDV�QRW�PDUULHG�WR�-RKQ�5DNHV�

�����%LRJUDSKLFDO�5HFRUG�RI�'DQLHO�DQG�0DU\��-DFNVRQ��:OOLDPV��(DUO\�.HQWXFN\�3LRQHHUV��$XWKRU��-XOLHOPD�0��
.HOO\��3XEOLVKHG��%DOWLPRUH��0'�������3DJH�1XPEHU����3HUVRQ�V��RI�,QWHUHVW�7KRPDV�:LOOLDPV���SRVWHG�WR�GE�RQ����-XO\�
����������
�7+20$6�:,//,$06��WKH�HOGHVW�VRQ�RI�'DQLHO�DQG�0DU\��-DFNVRQ��:LOOLDPV��ZDV�ERUQ�LQ�)DOPRXWK��9LUJLQLD��)HE������
�����DQG�LPPLJUDWHG�ZLWK�KLV�SDUHQWV�WR�.HQWXFN\��+H�ZDV�D�VXFFHVVIXO�VFKRRO�WHDFKHU��DOVR�IDUPHU��'HFHPEHU�����
������LQ�3HQGOHWRQ�&RXQW\��.\���KH�PDUULHG�0LVV�1DQF\�6DQGHUV���VRPH��WLPHV�ZULWWHQ�6DXQGHUV���ERUQ�LQ�<DGNLQ�
&RXQW\��1RUWK�&DUROLQD��0DUFK���WK��������6KH�ZDV�D�GDXJKWHU�RI�-RKQ�DQG�6DOOLH��*UDQW��6DQGHUV�DQG�KHU�PDWHUQDO�
JUDQGPRWKHU��0UV��*UDQW��ZDV�D�VLVWHU�RI�WKH�IDPRXV�.HQWXFN\�KXQWHU�DQG�SLRQHHU��'DQLHO�%RRQH��,Q�������ZKHQ�
DGYDQFHG�LQ�\HDUV��7KRPDV�UHPRYHG�ZLWK�KLV�IDPLO\�WR�/LYLQJVWRQ�&RXQW\��0LVVRXUL��ZKHUH�KH�GLHG��0DUFK�����������
DQG�KLV�ZLIH�DERXW�WZR�\HDUV�ODWHU��)HE�����������7KHLU�FKLOGUHQ��ZKR�OLYHG�WR�EH�JURZQ��ZHUH��$QJHOLQD��5HY��-RHO�*UDQW��
�D�%DSWLVW�PLQLVWHU���'U��-DPHV�7XOO\��'DQLHO�%RRQH��'U��-RKQ�6��'U��7KRPDV�-���=HUDK�*UDQW��/\FXUJXV��0XVLGRUD��DQG�
6WDQLVKODXV��DQG�&OHPHQWLQD��(OLMDK��0HOFHQD��6DUDK��DQG�1DQF\��ZKR�GLHG�ZKHQ�\RXQJ��

3DJH���RI�%LRJUDSKLFDO�UHFRUG�RI�'DQLHO�DQG�0DU\��-DFNVRQ��:LOOLDPV���HDUO\�.HQWXFN\�SLRQHHUV���-XOLHOPD�0��.HOOH\��

KWWS���NGO�N\YO�RUJ�FDWDORJ�[W��TU�QNM��B�"�
�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������

�6RPH�KDYH�VSHFXODWHG�WKDW�WKH�FRQQHFWLRQ�EHWZHHQ�1DQF\�6DQGHUV�DQG�WKH�%RRQH�OLQH�ZDV�LQGHSHQGHQWO\�GLVFRYHUHG�
E\�VHYHUDO�GLIIHUHQW�UHVHDUFKHUV�LQ�VHYHUDO�GLIIHUHQW�ORFDWLRQV�RI�WKH�8QLWHG�6WDWHV��

,I�\RX�ORRN�DW�WKH�)DPLO\�*URXS�6KHHW�IRU�WKH�WHPSOH�ZRUN�IRU�WKLV�IDPLO\�LW�FOHDUO\�VKRZV�WKDW�WKLV�LQFRUUHFW�OLQN�WR�WKH�
%RRQH�OLQH�ZDV�NQRZQ�EHIRUH�)HEUXDU\�����������DV�WKDW�LV�WKH�GDWH�RI�WKH�ILUVW�WHPSOH�ZRUN��DQG�WKH�)DPLO\�*URXS�
6KHHW�VKRZV�1DQF\�6DQGHUV�EHLQJ�WKH�GDXJKWHU�RI�-RKQ�6DQGHUV�DQG�6DUDK�*UDQW��

,�IHHO�WKDW�WKH�LQFRUUHFW�SDUHQWV�RI�1DQF\�6DQGHUV�ZDV�IRXQG�E\�RQH�SHUVRQ�DQG�WKHQ�VSUHDG�WR�WKH�UHVW�RI�WKH�IDPLO\�
�����%LUWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������

�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�1DQF\�6DXQGHUV�ZDV�ERUQ�DERXW������DW�%XFNLQJKDP�
&RXQW\��9LUJLQLD��8QLWHG�6WDWHV��

%LUWK�'DWH��
�����&HQVXV�RI�-RKQ�5DNHV�VKRZ�WKH�ROGHVW�IHPDOH�DV�������������
�����&HQVXV�RI�-RKQ�5DNHV�VKRZ�WKH�ROGHVW�IHPDOH�DV�������������������
,I�\RX�XVH�WKH�FDOFXODWHG�GDWH�RI�PDUULDJH�DV������DQG�IHPDOHV�PDUULQJ�DERXW�WKH�DJH�RI�����������
,I�\RX�ORRN�DW�WKH�ELUWK�RI�KHU�PRWKHU�-DQH�5DGIRUG�WKHQ������VHHPV�WR�ILW��

%LUWK�/RFDWLRQ��
1DQF\
V�ELUWK�SODFH�LV�EDVHG�RQ�WKH�UHVLGHQFH�RI�KHU�SDUHQWV�VKRZQ�E\�WKH�WD[�UHFRUGV�RI�%XFNLQJKDP�&RXQW\��
9LUJLQLD�

�����'HDWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�1DQF\�6DXQGHUV�GLHG�EHWZHHQ������DQG������DW�0DULRQ�
&RXQW\��.HQWXFN\��8QLWHG�6WDWHV��

'HDWK�'DWH��
-RKQ
V�ZLIH�LV�VKRZQ�DV�WKH�ROGHVW�IHPDOH�LQ�WKH������DQG�WKH������:DVKLQJWRQ�&RXQW\��.HQWXFN\�&HQVXV��,Q�WKH������
&HQVXV�RI�-RKQ�5DNHV�WKH�ROGHVW�IHPDOH�LV�\RXQJHU�WKDQ�1DQF\�VKRXOG�EH��,�WKLQN�WKDW�WKH�ROGHVW�IHPDOH�LQ�WKH������



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
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&HQVXV�LV�-RKQ
V�DQG�1DQF\
V�ROGHVW�GDXJKWHU�(OL]DEHWK��(OL]DEHWK�LV�QRW�PDUULHG�DW�WKLV�WLPH��7KLV�LQGLFDWHV�WKDW�
1DQF\�GLHG�VRPHWLPH�EHWZHHQ�WKH������DQG������&HQVXV��
$W�WKH�VWDUW�RI�WKH������&RXUW�&DVH�LW�DSSHDUV�WKDW�1DQF\�LV�VWLOO�OLYLQJ��,I�QRW�KHU�SDUW�RI�WKH�VHWWOHPHQW�ZRXOG�KDYH�
JRQH�WR�KHU�FKLOGUHQ��

'HDWK�/RFDWLRQ��
,�KDYH�XVHG�WKH�SODFH�RI�UHVLGHQFH�RI�-RKQ�5DNHV�DV�WKH�GHDWK�ORFDWLRQ�IRU�1DQF\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�2OG�'U\H�6FKRRO�&HPHWHU\�DOVR�NQRZ�DV�3LRQHHU�&HPHWHU\"�0DULRQ�&RXQW\���3XUH�VSHFXODWLRQ��+HU�KXVEDQG�LV�
VXSSRVHGO\�EXULHG�LQ�WKLV�FHPHWHU\��

5DNHV�%UDQFK�&HPHWHU\�0DULRQ�&RXQW\����3XUH�VSHFXODWLRQ�7KHUH�LV�D�5DNHV�%UDQFK�&HPHWHU\�DQG�LW�LV�ORFDWHG�RQ�WKH�
SURSHUW\�RZQHG�E\�-RKQ�5DNHV�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
$W�VRPH�WLPH�-RKQ�FKDQJHG�WKH�VSHOOLQJ�RI�KLV�VXUQDPH�WR�5DLNHV��7KH�HDUOLHVW�,�FDQ�ILQG�-RKQ�5DNHV�-U�LV�LQ�WKH������
:DVKLQJWRQ�&RXQW\��.<�WD[�UHFRUGV��,�ILQG�-RKQ�5DLNHV�LQ�WKH������&HQVXV��-RKQ�LV�VKRZQ�DV�-RKQ�5DNHV�-U�RQ�KLV�
GHDWK�LQIRUPDWLRQ��,�GR�QRW�ILQG�DQ\�GRFXPHQW�WKDW�VKRZV�KLV�QDPH�DV�-RKQ�-DFNVRQ�5DNHV��,�GR�QRW�NQRZ�ZKHUH�
-DFNVRQ�FRPHV�IURP�LW�PD\�EH�D�QLFNQDPH�XVHG�HDUO\�LQ�KLV�OLIH�WR�VKRZ�D�GLIIHUHQFH�EHWZHHQ�KLP�DQG�KLV�IDWKHU��

5HODWLRQVKLS��
-RKQ�5DNHV�-U�LV�FRQQHFWHG�WR�-RKQ�5DNHV�DQG�1DQF\�6DXQGHUV�E\�XVLQJ�KLV�GHDWK�LQIRUPDWLRQ�ZKLFK�VKRZV�WKDW�KLV�
IDWKHU�ZDV�-RKQ�5DNHV�6U�DQG�KLV�PRWKHU�ZDV�OLVWHG�DV�6DXQGHUV�

�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�DJH������������.HQWXFN\�&HQVXV�
DJH������������.HQWXFN\�&HQVXV�
DJH�������������.HQWXFN\�&HQVXV�
DJH���������,QGLDQD�&HQVXV�
DJH���������,QGLDQD�&HQVXV�
DJH���������,QGLDQD�&HQVXV�
DJH���������,QGLDQD�&HQVXV�
DJH����DW�GHDWK�RI���0DUFK������

�����7KH�-RKQ�5DNHV�)DPLOLHV�RI�0DULRQ�&R���.<��&RPSLOHU��3DXO�7XQJDWH��3XEOLVKHU��6HOI�3XEOLVKHG��&LQFLQQDWL��
2KLR��������)+/��0LFURILFKH������������������5������'LJLWDO�9HUVLRQ���5HFRUG�W\SH��%RRN��3DJH�QXPEHU������3HUVRQ�V��
RI�LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY����������'LJLWDO�,PDJH��5DNHV��RI�0DULRQ�&RXQW\�3DXO�7XQJDWH�
7KH�SGI���3DSHU�&RS\��3HUVRQDO�/LEUDU\�RI�5RJHU�:��:HOOV��
�%RUQ����0DUFK�������&HPHWHU\��UHFRUG�VD\V������������� WDNHQ�IURP������FHQVXV��3UREDEO\��LQ�%XFNLQJKDP�&R���9D��
1HZ�3URYLGHQFH�&HP��UHFRUGV�LQ�3XWQDP�&R��VWDWHV�KH�ZDV�ERUQ����0DU�������'LHG���0DU���������,�EHOLHYH�KH�ZDV�
SUREDEO\�ERUQ�DERXW��������7KH�GHDWK�UHFRUGV�RI�3XWQDP�&R���,QGLDQD�VWDWHV�KH�ZDV����\UV��ROG�DQG�KH�GLHG�0DU�����
�����LQ�%HOOH�8QLRQ��-HIIHUVRQ�7RZQVKLS��3XWQDP�&R��,Q���+LV�SDUHQWV�DUH�-RKQ�5DNHV�DQG�"�6DXQGHUV��1DWLYH�RI�
9LUJLQLD��,I�KH�ZDV����\UV��DW�GHDWK��KH�ZDV�ERUQ������DQG�,�EHOLHYH�WKH�GHDWK�DQG�FHQVXV�UHFRUG�LV�FRUUHFW�

�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�-U����������a����

�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DFNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DFNHV�-U���

�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
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5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�-RKQ�5DNHV�-U�����6RXWK�)RUN������a�������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��5HFRUG�W\SH��&HQVXV�������-XULVGLFWLRQ��3XWQDP�&RXQW\��3DJH�
QXPEHU������,PDJH�����/LQH�QXPEHU�V�������+RXVHKROG�RI�-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��-RKQ�5DNHV��0DOHV����WR�XQGHU��������)HPDOHV�XQGHU�������)HPDOHV���WR�XQGHU��������)HPDOHV����WR�XQGHU�������

�����,QGLDQD�'HHG�5HFRUGV��)DPLO\6HDUFK��5HFRUG�W\SH��'HHG��)LOP����)+/�����������3XWQDP�&RXQW\��6WDWH�RI��
,QGLDQD��9ROXPH��0��3DJH�QXPEHU�V��������'DWH�UHFRUGHG�������������3HUVRQ�V��RI�LQWHUHVW��-RKQ�5DNHV�7R�+H]HNLDK��
�'DWH�SRVWHG�WR�GDWDEDVH����'HF����������'LJLWDO�,PDJH��5DNHV��-RKQ�WR�+H]HNLDK�SGI���
�7KLV�GHHG�LV�EHWZHHQ�-RKQ�5DNHV�DQG�KLV�ZLIH�0DUGD�DQG�+H]HNLDK�5DNHV��-RKQ�LV�VHOOLQJ�+H]HNLDK�SURSHUW\�IRU��������
���'HF���������-RKQ�5DNHV�DQG�0DUGD��KLV�ZLIH�RI�3XWQDP�&R��WR�+H]HNLDK�5DNHV�RI�3XWQDP�&R��IRU�������1(�ó�6(�ó�
6HF�����7ZS�����1��5DQJH��:��3XWQDP�&R���,1�'HHG�%RRN�0��3J������

�����,QGLDQD�'HHG�5HFRUGV��)DPLO\6HDUFK��5HFRUG�W\SH��'HHG��)LOP����)+/�����������3XWQDP�&RXQW\��6WDWH�RI��
,QGLDQD��9ROXPH��0��3DJH�QXPEHU�V��������'DWH�UHFRUGHG�������������3HUVRQ�V��RI�LQWHUHVW��+H]HNLDK�5DNHV�7R�-RKQ��
�'DWH�SRVWHG�WR�GDWDEDVH����'HF����������'LJLWDO�,PDJH��5DNHV��+H]HNLDK�WR�-RKQ�SGI���
�7KLV�GHHG�LV�EHWZHHQ�+H]HNLDK�5DNHV�DQG�KLV�ZLIH�(OL]DEHWK�DQG�-RKQ�5DNHV��+H]HNLDK�LV�VHOOLQJ�-RKQ�SURSHUW\�IRU�
�������
���'HF��������+H]HNLDK�5DNHV�RI�3XWQDP�&R��WR�-RKQ�5DNHV�RI�3XWQDP�&R��IRU�������6(�ó�RI�6(�����6HF�����7ZS����1��5�
�:��3XWQDP�&R���,1�'HHG�%RRN�0��3J������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-HIIHUVRQ��,PDJH�����+RXVHKROG�1XPEHU������+RXVHKROG�RI�-RKQ�
5DLNHV���SRVWHG�WR�GE�RQ���0DUFK�����������
�-RKQ�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPHU��32%�9LUJLQLD�
0DUJHU\�5DLNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
6DUDK�$�5DLNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
0DU\�-�5DLNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
1DQFH�5DLNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
(OL]DEHWK�5DLNHV��$JH�����6H[�)��5DFH�:��32%�,QGLDQD�
$PDQGD�5DLNHV��$JH�����6H[�)��5DFH�:��32%�,QGLDQD�
&DUDOLQH�5DLNHV��$JH����6H[�)��5DFH�:��32%�,QGLDQD�
-RKQ�+�&�5DLNHV��$JH����6H[�0��5DFH�:��32%�,QGLDQD�
(OL]D�(�5DLNHV��$JH����6H[�)��5DFH�:��32%�,QGLDQD�
*HRUJH�:�5DLNHV��$JH����6H[�0��5DFH�:��32%�,QGLDQD�
0DUWKD�$�5DLNHV��$JH����6H[�)��5DFH�:��32%�,QGLDQD�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-HIIHUVRQ�7RZQVKLS��3DJH������+RXVHKROG�RI�-QR�5DLNHV���SRVWHG�WR�
GE�RQ���0DUFK�����������
�-QR�5DLNHV��$JH�����6H[�0��5DFH�:��32%�9LUJLQLD�
0DUJHU\�"�5DLNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
$PDQGD�5DLNHV��$JH�����6H[�:��5DFH�:��32%�,QGLDQD�
-RKQ�+HQU\�5DLNHV��$JH�""��6H[�0��5DFH�:��2FFXSDWLRQ�IDUP�ODERUHU��32%�,QGLDQD�
(OOHQ�5DLNHV��$JH�""���6H[�)��5DFH�:��32%�,QGLDQD�
*HR�:�5DLNHV��$JH�����6H[�0��5DFH�:��32%�,QGLDQD�
0DUWKH�$�5DLNHV��$JH����6H[�)��5DFH�:��32%�,QGLDQD�
2UOHQD�5DLNHV��$JH����6H[�)��5DFH�:��32%�,QGLDQD�

�����8�6��&LYLO�:DU�6ROGLHUV�������������&LYLO�:DU�6ROGLHUV�6DLORUV�6\VWHP��3XEOLVKHU��$QFHVWU\�FRP��2UHP��8WDK��
3XWQDP�&RXQW\��3HUVRQ�V��RI�,QWHUHVW�-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����0D\�����������
�1DPH��-RKQ�5DNHV�5HVLGHQFH��3XWQDP�&RXQW\��,QGLDQD�(QOLVWPHQW�'DWH����$XJ������6LGH�6HUYHG��8QLRQ�6WDWH�
6HUYHG��,QGLDQD�6HUYLFH�5HFRUG��(QOLVWHG�DV�D�3ULYDWH�RQ���$XJXVW�������(QOLVWHG�LQ�&RPSDQ\�+�����WK�,QIDQWU\�
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5HJLPHQW�,QGLDQD�RQ���$XJ�������0XVWHUHG�2XW�&RPSDQ\�+�����WK�,QIDQWU\�5HJLPHQW�,QGLDQD�RQ����)HE������DW�
,QGLDQDSROLV��,1��6RXUFHV���������

�����)LQG�$�*UDYH��3XEOLVKHU��)LQGDJUDYH�FRP��1HZ�3URYLGHQFH�&HPHWHU\��3XWQDP�&RXQW\��)LQG�$�*UDYH�
0HPRULDO������������3HUVRQ�V��RI�,QWHUHVW�+H]HNLDK��.LHU��5DNHV���SRVWHG�WR�GE�RQ����-DQXDU\�����������
�%LUWK���XQNQRZQ�'HDWK���6HS�����������+LV�SDUHQWV�ZHUH�-RKQ�DQG�0DUJUHW��KLV�EURWKHUV�ZHUH��-RKQ��5HXEHQ��+HQHU\��
%HQMDPLQ��(OLVKD��:LOVLH��DQG�-DPHV��DQG�KLV�VLVWHUV�ZHUH��3ROO\�DQG�%HWV\���0UV��$QQD�0RUULV��1RY������������1RWH��
2WKHU�LQIRUPDWLRQ�LQGLFDWHV�WKDW�KLV�PRWKHU
V�QDPH�ZDV�1DQF\����+H]HNLDK�5DNHV��GLHG��6HSW����������DJHG��DERXW���\���
��)DPLO\�OLQNV����6SRXVH����(OL]DEHWK�&DUROLQH�5HHGHU�5DNHV������������������&KLOGUHQ����%HQMDPLQ�)UDQNOLQ�5DLNHV���������
��������1DQF\�-DQH�/HZLV�����������������$OH[DQGHU�5DNHV�����������������-RKQ�5DNHV�����������������0DU\�5DNHV�(OOLV�
����������������&DOFXODWHG�UHODWLRQVKLS���%XULDO��1HZ�3URYLGHQFH�&HPHWHU\��0RXQW�0HULGLDQ�3XWQDP�&RXQW\�,QGLDQD��
86$���&UHDWHG�E\��-D\�5HFRUG�DGGHG��$SU�����������)LQG�$�*UDYH�0HPRULDO�����������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-HIIHUVRQ�7RZQVKLS��3DJH������+RXVHKROG�RI�-RKQ�5DNHV���SRVWHG�WR�
GE�RQ���0DUFK�����������
�-RKQ�5DNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPHU��32%�9LUJLQLD�
0DUJUHWW�>0DUJHU\@�5DNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�NHHSLQJ�KRXVH��32%�.HQWXFN\�
*HRUJH�5DNHV��$JH�����6H[�0��5DFH�:��32%�,QGLDQD�
2UOHQD�5DNHV��$JH�����6H[�)��5DFH�:��32%�,QGLDQD�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-HIIHUVRQ�7RZQVKLS��,PDJH����+RXVHKROG�1XPEHU�����+RXVHKROG�RI�
*HRUJH�5DNHV���SRVWHG�WR�GE�RQ���0DUFK�����������
�*HRUJH�5DNHV��6H[�0��5DFH�:��$JH�����KHDG��0DUWLDO�VWDWXV�0���<HDU��2FFXSDWLRQ�IDUPHU��32%�,QGLDQD��)32%�9LUJLQLD��
032%�.HQWXFN\�
1DQF\�5DNHV��6H[�)��5DFH�:��$JH�����ZLIH��0DUWLDO�VWDWXV�0��2FFXSDWLRQ�NHHSLQJ�KRXVH��32%�,QGLDQD��)32%�.HQWXFN\��
032%�9LUJLQLD�
0ROOLH�5DNHV��6H[�)��5DFH�:��$JH����GDXJKWHU��0DUWLDO�VWDWXV�6��32%�,QGLDQD��)32%�,QGLDQD��032%�,QGLDQD�
:LOOLDP�2�5DNHV��6H[�0��5DFH�:��$JH����VRQ��0DUWLDO�VWDWXV�6��32%�,QGLDQD��)32%�,QGLDQD��032%�,QGLDQD�
-RKQ�5DNHV��6H[�0��5DFH�:��$JH�����IDWKHU��0DUWLDO�VWDWXV�0��2FFXSDWLRQ�UHWLUHG��32%�9LUJLQLD��)32%�(QJODQG��032%�
,UHODQG�
0DUJLD�>0DUJHU\@�5DNHV��6H[�)��5DFH�:��$JH�����PRWKHU��0DUWLDO�VWDWXV�0��2FFXSDWLRQ�UHWLUHG��32%�.HQWXFN\��)32%�
9LUJLQLD��032%�9LUJLQLD�
+LUDP�+XUVW��6H[�0��5DFH�:��$JH�����2FFXSDWLRQ�IDUP�KDQG��32%�,QGLDQD��)32%�,QGLDQD��032%�,QGLDQD�

�����3XWQDP�&RXQW\�&HPHWHULHV�/LVWHG�E\�7RZQVKLS��3XEOLVKHU��
KWWS���ZZZ�SXWQDPLQGLDQDFHPHWHULHV�FRP�DZHE�&HP%\7ZS�&HP/LVW�KWP��3XWQDP�&RXQW\��,QGLDQD��-HIIHUVRQ�
7RZQVKLS�&HPHWHU\�/LVWLQJ�SGI���-HIIHUVRQ�7RZQVKLS��1HZ�3RUYLGHQFH�3URYLGHQFH��'DWH�SRVWHG�WR�GDWDEDVH����1RY�
���������'LJLWDO�,PDJH��3XWQDP�&RXQW\��,QGLDQD��-HIIHUVRQ�7RZQVKLS�&HPHWHU\�/LVWLQJ�SGI���
�(�:��1����1�6�����6XUQDPH��5DNHV��)LUVW�1DPH��-RKQ��2WKHU�,QVFULSWLRQV���%LUWK���0DU����������'HDWK����0DU�������$JH��
��\���P���G���
,�VXVSHFW�WKDW�WKH�GDWH�RI�ELUWK�FRPHV�IURP�D�FDOFXODWLRQ�XVLQJ�WKH�GHDWK�GDWH�DQG�WKH�DJH�DW�GHDWK��,Q�XVLQJ�GDWH�
FDOFXODWRU�SURJUDPV�WKH�GDWH�FDOFXODWLRQ�IRU�WKH�ELUWK�GDWH�LV����0DU������RU����0DU������GHSHQGLQJ�RQ�KRZ�WKH�
VXEWUDFWLRQ�LV�GRQH�

�����:HLN
V�+LVUWRU\�RI�3XWQDP�&RXQW\��,QGLDQD��$XWKRU��-HVVH�:��:HLN��$�0���3XEOLVKHG��%RZHQ�	�&RPSDQ\��
,QGLDQDSROLV��,QGLDQD��������3DJH�1XPEHU����������3HUVRQ�V��RI�,QWHUHVW�-RKQ�+��0HHN���SRVWHG�WR�GE�RQ����-XO\�����������
�7KH�UHFRUG�RI�WKH�JHQWOHPDQ�ZKRVH�QDPH�IRUPV�WKH�FDSWLRQ�WR�WKLV�ELRJUDSKLFDO�UHYLHZ�LV�WKDW�RI�D�PDQ�ZKR�KDV�
ZRUNHG�KLV�ZD\�IURP�PRGHVW�EHJLQQLQJV�WR�D�SODFH�RI�LQIOXHQFH�DQG�FRPSDUDWLYH�LQGHSHQGHQFH��KLV�OLIH�KDYLQJ�EHHQ�
RQH�RI�XQFHDVLQJ�LQGXVWU\�DQG�SHUVHYHUDQFH��DQG�WKH�QRWDEO\�V\VWHPDWLF�DQG�KRQRUDEOH�PHWKRGV�KH�KDV�HPSOR\HG�
KDYH�ZRQ�KLP�WKH�XQERXQGHG�FRQILGHQFH�DQG�UHJDUG�RI�WKRVH�ZLWK�ZKRP�KH�KDV�FRPH�LQ�FRQWDFW�-RKQ�,/�0HHN�ZDV�
ERUQ�LQ�WKH�FHQWUDO�SDUW�RI�WKH�VWDWH�RI�0LVVRXUL�LQ�������DQG�LV�WKH�VRQ�RI�$EUDKDP�DQG�6DUDK�$QQ��5DNHV��0HHN��
$EUDKDP�0HHN�ZDV�ERUQ�6HSWHPEHU��������LQ�0RUJDQ�FRXQW\��,QGLDQD��DQG�ZDV�WKH�VRQ�RI�IDPHV�DQG�6DPYUD��6WDLHY��
0HHN��+LV�IDWKHU�GLHG�ZKHQ�KH�ZDV�EXW�IRXU�\HDUV�RI�DJH��DQG�KH�LQKHULWHG�D�WUDFW�RI�ODQG�LQ�0LOO�&UHHN�WRZQVKLS��
3XWQDP�&RXQW\��2Q�DWWDLQLQJ�PDWXUH�\HDUV�KH�PDUULHG�DQG�WKHQ�OLYHG�RQ�WKLV�ODQG�XQWLO�������+H�WKHQ�VROG�WKH�IDUP�DQG�



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

PRYHG�WR�QHDU�%HGIRUG��,RZD��ZKHUH�KH�UDQ�D�VWDJH�OLQH�DQG�RSHUDWHG�D�KRWHO��6XEVHTXHQWO\�WKH\�PRYHG�WR�0LVVRXUL��
EXW�D�\HDU�ODWHU�WKH\�UHWXUQHG�WR�,QGLDQD��,Q������WKH\�DJDLQ�ZHQW�WR�,RZD��ZKHUH�WKH\�UHPDLQHG�D�\HDU�RU�WZR��DQG�WKHQ�
UHWXUQHG�WR�3XWQDP�FRXQW\��ORFDWLQJ�LQ�-HIIHUVRQ�WRZQVKLS��ZKHUH�WKH\�VSHQW�WKH�UHPDLQGHU�RI�WKHLU�OLYHV��WKH�PRWKHU�
G\LQJ�RQ�0DUFK�����������DQG�WKH�IDWKHU�RQ�-XQH����������)LH�ZDV�D�PDQ�RI�SURPLQHQFH�LQ�WKH�FRPPXQLW\�DQG�VHUYHG�
DV�MXVWLFH�RI�WKH�SHDFH��$EUDKDP�0HHN�ZDV�PDUULHG�LQ������WR�6DUDK�$QQ�5DNHV��D�GDXJKWHU�RI�-RKQ�DQG�0DUMRULH�
5DNHV��6KH�ZDV�ERUQ�LQ�.HQWXFN\�DQG�LQ�KHU�\RXQJ�JLUOKRRG�ZDV�EURXJKW�WR�,QGLDQD�E\�KHU�SDUHQWV��ZKR�ERXJKW�ODQG�
LQ�VHFWLRQ����-HIIHUVRQ�WRZQVKLS��3XWQDP�FRXQW\��$W�WKDW�WLPH�WKH�\RXQJ�ODG\�SODQWHG�D�&RWWRQZRRG�WUHH��ZKLFK�LV�VWLOO�
VWDQGLQJ�DQG�ZKLFK�LV�QRZ�VL[WHHQ�IHHW�LQ�FLUFXPIHUHQFH��2QO\�DERXW�IRXU�DFUHV�RI�ODQG�KDG�EHHQ�FOHDUHG�RQ�WKLV�ODQG��
EXW�WKH�IDWKHU�ZHQW�WR�ZRUN�ZLWK�D�ZLOO�DQG�HYHQWXDOO\�GHYHORSHG�D�WLQH�IDUP��DQG�WKHUH�KH�DQG�KLV�ZLIH�VSHQW�WKHLU�
UHPDLQLQJ�\HDUV��7KH�IDWKHU�ZDV�D�UDGLFDO�5HSXEOLFDQ�LQ�SROLWLFDO�IDLWK�DQG�VWRRG�KLJK�LQ�WKH�HVWHHP�RI�WKRVH�ZKR�NQHZ�
KLP��

-RKQ�+��0HHN�ZDV�UHDUHG�RQ�D�IDUP�DQG�DFFRPSDQLHG�KLV�SDUHQWV�LQ�WKHLU�VHYHUDO�UHPRYDOV��ILQDOO\�ORFDWLQJ�LQ�3XWQDP�
FRXQW\��ZKHUH�KH�KDV�VSHQW�KLV�DFWLYH�\HDUV��+H�VHFXUHG�D�IDLU�HGXFDWLRQ�LQ�WKH�FRPPRQ�VFKRROV�DQG�KDV�DOZD\V�
IROORZHG�WKH�SXUVXLW�RI�DJULFXOWXUH��$W�WKH�WLPH�RI�KLV�PDUULDJH��LQ�������KH�DQG�KLV�ZLIH�HVWDEOLVKHG�WKHLU�KRPH�ZKHUH�
KH�QRZ�OLYHV��KLV�UHDO�HVWDWH�WKHQ�DPRXQWLQJ�WR�WZHQW\�VHYHQ�DQG�D�KDOI�DFUHV��RQ�ZKLFK�ZDV�D�VPDOO�SLRQHHU�KRPH��
7KLV�KXPEOH�EXLOGLQJ�ZDV�VXEVHTXHQWO\�UHPRGHOHG�LQWR�D�YHU\�FRPIRUWDEOH�KRPH��ZKLFK�VHUYHG�WKH�IDPLO\�DV�D�
UHVLGHQFH�XQWLO�)HEUXDU\����������ZKHQ�LW�ZDV�WRWDOO\�GHVWUR\HG�E\�ILUH��FDXVLQJ�D�VHULRXV�ORVV��+RZHYHU��RQ�WKH���WK�RI�
WKH�IROORZLQJ�0D\�WKH�IDPLO\�PRYHG�LQWR�D�QHZ�KRPH�ZKLFK�KDG�EHHQ�HUHFWHG�RQ�WKH�DVKHV�RI�WKH�ROG��WKH�SUHVHQW�
KRPH�EHLQJ�YHU\�FRPIRUWDEOH�DQG�DWWUDFWLYH��0U��0HHN
V�SUHVHQW�IDUP�FRPSULVHV�WZR�KXQGUHG�DFUHV�RI�VSOHQGLG��IHUWLOH�
ODQG��SUDFWLFDOO\�DOO�RI�ZKLFK�LV�XQGHU�FXOWLYDWLRQ�DQG�ZHOO�LPSURYHG�LQ�HYHU\�UHVSHFW��$OO�0U��0HHN�KDV�LV�WKH�UHVXOW�RI�
KLV�RZQ�HIIRUWV�DQG�KH�LV�HPLQHQWO\�GHVHUYLQJ�RI�WKH�VXFFHVV�ZKLFK�KDV�FURZQHG�KLV�HIIRUWV��%HVLGHV�D�JHQHUDO�OLQH�RI�
IDUPLQJ��KH�KDV�UXQ�D�WKUHVKLQJ�PDFKLQH��EHHQ�D�GHDOHU�LQ�DQG�VKLSSHU�RI�OLYHVWRFN��DQG�RZQHG�D�VDZPLOO��DQG�LQ�HDFK�
RI�WKHVH�OLQH�KH�ZDV�VXFFHVVIXO��+H�SRVVHVVHV�JRRG�EXVLQHVV�DELOLW\�DQG�VRXQG�MXGJPHQW�DQG�LV�SUDFWLFDO�DQG�
PHWKRGLFDO�LQ�DOO�KLV�RSHUDWLRQV��

2Q�2FWREHU�����������0U��0HHN�PDUULHG�$OLFH�/HZLV��D�GDXJKWHU�RI�*DVNLQ�DQG�0DUJDUHW��%ULQWRQ��/HZLV��6KH�ZDV�ERUQ�
RQ�WKH�IDUP�ZKLFK�VKH�QRZ�OLYHV��KHU�IDWKHU�KDYLQJ�EHHQ�D�QDWLYH�RI�2KLR�DQG�KHU�PRWKHU�RI�.HQWXFN\��+HU�SDWHUQDO�
JUDQGIDWKHU�ZDV�-DPHV�/HZLV��DQ�HDUO\�SLRQHHU�RI�WKLV�VHFWLRQ�RI�WKH�VWDWH��ZKLOH�KHU�PDWHUQDO�JUDQGSDUHQWV�ZHUH�
%U\DQW�DQG�0DU\���7KDUS��%ULQWRQ��ZKR�FDPH�KHUH�LQ�DQ�HDUO\�GD\�DQG�HQWHUHG�D�TXDUWHU�VHFWLRQ�RI�ODQG�O\LQJ�LQ�
VHFWLRQV���DQG�����-HIIHUVRQ�WRZQVKLS��*DVNLQ�/HZLV�IROORZHG�IDUPLQJ��DQG�ZDV�DOVR�D�VXFFHVVIXO�VFKRRO�WHDFKHU��
KDYLQJ�DOVR�VHUYHG�DV�DVVHVVRU�RI�-HIIHUVRQ�WRZQVKLS��+H�GLHG�LQ�������EHLQJ�VXUYLYHG�D�QXPEHU�RI�\HDUV�E\�KLV�
ZLGRZ��ZKRVH�GHDWK�RFFXUUHG�LQ�-XQH��������7R�0U��DQG�0UV��0HHN�KDYH�EHHQ�ERUQ�ILYH�FKLOGUHQ��QDPHOY��2UD�(YHUHWW��
ZKR�P�OLYHV�RQ�WKH�KRPH�SODFH��PDUULHG�0DULH�)DUPHU��(OVLH�-DQH�LV�WKH�ZLIH�RI�+DUULVRQ�+XQWHU��RI�0DULRQ�WRZQVKLS��
DQG�WKH\�KDYH�WZR�FKLOGUHQ��+HOHQ�,UHQH�DQG�+DUROG�+DUULVRQ��0DUJDUHW�$QQ��(PPD�2SDO�DQG�:LOIUHG�&ODXGH��

3ROLWLFDOO\�0U��0HHN�LV�D�VWDQFK�5HSXEOLFDQ�DQG�KDV�WDNHQ�DQ�DFWLYH�LQWHUHVW�LQ�WKH�VXFFHVV�RI�WKH�SDUW\�LQ�ORFDO�
HOHFWLRQV��KDYLQJ�VHUYHG�IRU�WZHOYH�\HDUV�DV�FKDLUPDQ�RI�WKH�WRZQVKLS�FRPPLWWHH��)LH�KDV�DOVR�VHUYHG�DV�WRZQVKLS�
DVVHVVRU��)UDWHUQDOO\�KH�LV�D�)UHHPDVRQ��EHORQJLQJ�WR�WKH�EOXH�ORGJH�DW�&ORYHUGDOH��0U��0HHN�KDV�WDNHQ�DQ�LQWHOOLJHQW�
LQWHUHVW�LQ�WKH�ZHOIDUH�RI�WKH�FRPPXQLW\�DQG�JLYHV�KLV�XQUHVHUYHG�VXSSRUW�WR�HYHU\�PRYHPHQW�WKDW�SURPLVHV�WR�EHQHILW�
WKH�FRPPXQLW\�DORQJ�PRUDO��HGXFDWLRQDO�RU�PDWHULDO�OLQHV��*HQLDO�DQG�FRXUWHRXV�LQ�KLV�UHODWLRQV�ZLWK�KLV�IHOORZ�PHQ��
KH�HQMR\V�D�ODUJH�FLUFOH�RI�ZDUP�IULHQGV��ZKR�HVWHHP�KLP�IRU�KLV�SHUVRQDO�ZRUWK�

�����:DVKLQJWRQ�&RXQW\�PDUULDJH�UHFRUGV�������������&RPSLOHU��0DUJDUHW�&ODUN�.LQJWRQ��3XEOLVKHU��&RRN�
0F'RZHOO��2ZHQVERUR��.\����������������:���N��,VVXHG�E\��:DVKLQJWRQ�&RXQW\��<HDU�,VVXHG��������3HUVRQ�V��RI�
,QWHUHVW��-RKQ�5DNHV�DQG�0DULD�+LOO���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�5DNHV��-RKQ��0DULD�>0DUJHU\@�+LOO�ERQG�:LOOLDP�$GDPV��%RRN���������

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
(OL]DEHWK�5DNHV�LV�WKH�QDPH�IRXQG�LQ�PRVW�UHFRUGV��6KH�LV�VKRZQ�DV�%HWW\�7XUQHU�LQ�WKH������&HQVXV��%HWW\�LV�D�IDLUO\�
FRPPRQ�QLFNQDPH�IRU�(OL]DEHWK��

5HODWLRQVKLS��



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

(OL]DEHWK�5DNHV�LV�FRQQHFWHG�WR�WKLV�IDPLO\�E\�XVLQJ�WKH�SURSHUW\�UHFRUGV�VKRZLQJ�KHU�DQG�KHU�KXVEDQG�VHOOLQJ�WKH�
SURSHUW\�RI�-RKQ�5DNHV�

�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�DJH������������&HQVXV�
DJH������������&HQVXV�
DJH������������&HQVXV�
DJH���������&HQVXV�
DJH���������&HQVXV�

,�WKLQN�WKH������FHQVXV�OLVWLQJ�(OL]DEHWK
V�DJH�LV�ZURQJ�DQG�VKH�VKRXOG�EH�����6R�P\�EHVW�JXHVV�IRU�KHU�\HDU�RI�ELUWK�LV�
�����

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��'LVWULFW����6KHHW��������%��/LQHV��������+RXVHKROG�1XPEHU������
+RXVHKROG�RI�0DMRU�7XUQHU���SRVWHG�WR�GE�RQ���-DQXDU\�����������
�0DMRU�7XUQHU��6H[�0��5DFH�:��$JH�����2FFXSDWLRQ�IDUPHU��32%�9LUJLQLD�
%HWW\�7XUQHU��6H[�)��5DFH�:��$JH�����32%�9LUJLQLD�
6DUDK�%�7XUQHU��6H[�)��5DFH�:��$JH����32%�.HQWXFN\�
-DPHV�5DNHV��6H[�0��5DFH�:��$JH�����2FFXSDWLRQ�IDUPHU��32%�.HQWXFN\�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��%UDGIRUGVYLOOH��'LVWULFW����,PDJH�����6KHHW�����/LQHV��������+RXVHKROG�
1XPEHU������+RXVHKROG�RI�0DMRU�7XUQHU���SRVWHG�WR�GE�RQ���-DQXDU\�����������
�0DMRU�7XUQHU��6H[�0��5DFH�:��$JH�����2FFXSDWLRQ�)DUPHU��9DOXH�RI�3HUVRQDO�(VWDWH������32%�9LUJLQLD�
(OL]DEHWK�7XUQHU��6H[�)��5DFH�:��$JH�����32%�9LUJLQLD�
6DUDK�7XUQHU��6H[�)��5DFH�:��$JH�����32%�.HQWXFN\�
0DUWKD�3DXO�7XUQHU��6H[�)��5DFH�:��$JH�����32%�.HQWXFN\�
0DU\�7XUQHU��6H[�)��5DFH�:��$JH�����32%�9LUJLQLD���
7KH�DJH�RI�(OL]DEHWK�VHHPV�SUHWW\�ROG�EXW�,�KDYH�FKHFNHG�WKH�FHQVXV�DQG�WKDW�LV�KRZ�LW�LV�UHFRUGHG�

�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ���-DQXDU\�����������
�(OL]DEHWK�DQG�KHU�KXVEDQG�0DMRU�7XUQHU�DUH�VKRZQ�VLJQLQJ�WKH�GHHG�WR�WUDQVIHU�SURSHUW\�RI�KHU�IDWKHU�LQ�������
(OL]DEHWK�ZDV�IRXQG�RQ�WKH������FHQVXV�EXW�QRW�RQ�WKH������KHU�KXVEDQG�ZDV�IRXQG�OLYLQJ�ZLWK�DQRWKHU�IDPLO\�LQ�WKH�
�����&HQVXV�DQG�KH�LV�OLVWHG�DV�D�ZLGRZ�LQ�WKH������&HQVXV���

�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ���-DQXDU\�����������
�7KH�PDUULDJH�\HDU�IRU�0DMRU�7XUQHU�DQG�(OL]DEHWK�5DNHV�LV�EDVHG�RQ�HVWLPDWHG�ELUWK�RI�ILUVW�FKLOG��6DUDK�%�7XUQHU�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
+H]HNLDK�5DNHV�LV�VKRZQ�DV�+H]HNLDK��.LHU��5DNHV�RQ�KLV�FHPHWHU\�PDUNHU��+H]HNLDK�VXUQDPH�ZDV�DOVR�VSHOOHG�
5DLNHV�LQ�WKH������DQG������&HQVXV��,Q�KLV�ZLOO�KH�LV�OLVWHG�DV�5DNHV��

5HODWLRQVKLS��
+H]HNLDK�5DNHV�LV�FRQQHFWHG�WR�WKLV�IDPLO\�EHFDXVH�KH�ZDV�ERUQ�LQ�9LUJLQLD�DQG�OLYHG�SDLG�WD[HV�FORVH�WR�-RKQ�5DNHV�
IDPLO\�LQ�0DULRQ�&RXQW\��.HQWXFN\��+H�LV�WKH�ULJKW�DJH�DQG�DW�WKH�ULJKW�SODFH�WR�EH�D�VRQ��+H�LV�OLYLQJ�FORVH�WR�-RKQ�
5DNHV�-U�LQ�3XWQDP�&RXQW\��,QGLDQD��7KHUH�DUH�SURSHUW\�UHFRUGV�WKDW�VKRZ�-RKQ�DQG�+H]HNLDK�WUDGLQJ�SURSHUWLHV��

(OL]DEHWK�LV�OLYLQJ�LQ�WKH�KRPH�DQG�OLVWHG�DV�PRWKHU�RI�%HQMDPLQ�)�5DNHV�LQ�ERWK�WKH������DQG������3XWQDP�&RXQW\��
,QGLDQD�&HQVXV�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV��5HFRUG�W\SH��/HWWHU�V���IURP�$QQD�
(OL]DEHWK��5DLNHV��0RUULV��WR�-D\�*��/DPE��/DPE-*/DPE#DRO�FRP����'DWH�SRVWHG�WR�GDWDEDVH����2FW�����������
�,�GRQ
W�NQRZ�ZKHQ�+H]HNLDK�5DLNHV�FDPH�WR�,1��7KH�ILUVW�ODQG�KH�RZQHG�LQ�3XWQDP�&R��ZDV�SXUFKDVHG�LQ������DW�WKH�
DJH�RI����\UV��+H�SUREDEO\�KDGQ
W�EHHQ�KHUH�ORQJ��+H]HNLDK�5DLNHV�SDUHQWV�ZHUH�-RKQ�DQG�0DUJUHW��KLV�EURWKHUV�ZHUH��
-RKQ��5HXEHQ��+HQHU\��%HQMDPLQ��(OLVKD��:LOVLH��DQG�-DPHV��KLV�VLVWHUV�ZHUH���3ROO\�DQG�%HWV\���,�GRQ
W�KDYH�DQ\�GDWHV�
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RQ�WKH�5DLNHV�H[FHSW�IRU�.LDK�DQG�-RKQ���0UV��$QQD�0RUULV��1RY��������������
$QQD�0RUULV�ZDV�$QQD�(OL]DEHWK�5DLNHV�0RUULV�WKH�GDXJKWHU�RI�%HQMDPLQ�)UDQNOLQ�5DLNHV�DQG�%DVKHED�-DQH�6FRWW�
5DLNHV��%HQMDPLQ�)UDQNOLQ�5DLNHV�ZDV�WKH�VRQ�RI�+H]HNLDK�5DNHV���

$QQD�ZRXOG�KDYH�NQRZ�KHU�JUDQGPRWKHU�(OL]DEHWK�&DUROLQH�5HHGHU�WKH�ZLIH�RI�+H]HNLDK�EXW�ZRXOG�QRW�KDYH�NQRZQ�
+H]HNLDK�DV�KH�SDVVHG�DZD\�ZKHQ�VKH�ZDV�MXVW���\HDUV�ROG��

$QQD
V�OLVW�RI�EURWKHUV�DQG�VLVWHUV�IRU�+H]HNLDK�FORVHO\�FRUUHODWH�ZLWK�ZKDW�,�JHW�IURP�RWKHU�IDPLO\�PHPEHUV��+HU�
UHFROOHFWLRQ�RI�WKH�SDUHQWV�RI�+H]HNLDK�DUH�ZKDW�ZH�H[SHFW�H[FHSW�IRU�WKH�PRWKHU�ZKR�VKH�QDPHV�DV�0DUJDUHW��

7KHUH�LV�VWLOO�WKH�SRVVLELOLW\�WKDW�$QQD
V�OLVW�RI�FKLOGUHQ�FDPH�IURP�WKH�YLVLW�RI�D�5DNHV�IURP�.HQWXFN\�ZKR�DOVR�WROG�
WKHP�WKH\�VSHOOHG�WKHLU�QDPH�ZURQJ"�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV��)URP���-D\�*��/DPE�
�/DPE-*/DPE#DRO�FRP����'DWH�SRVWHG�WR�GDWDEDVH����2FW�����������
�,Q�WKH������DQG������&HQVXV�RI�7D\ORU�&RXQW\��.HQWXFN\�WKHUH�LV�D�VRQ��:�+��DQG�:P�+���UHVSHFWLYHO\��OLVWHG�ZLWK�
%HQMDPLQ�DQG�0DUWKD�5DNHV��,Q�WKH������&HQVXV�RI�3XWQDP�&RXQW\��,QGLDQD�LV�OLVWHG�D�:��+��5DNHU�DV�D�QHSKHZ�RI�
(OL]DEHWK��

7KLV�KHOSV�FRQQHFW�+H]HNLDK�DV�D�EURWKHU�WR�%HQMDPLQ�
�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������

�DJH������������&HQVXV�������������
DJH������������&HQVXV�������������
DJH������������&HQVXV�������������
DJH���������&HQVXV��������
DJH���������&HQVXV��������
DJH�DEW����DW�GHDWK�6HS��������

0\�EHVW�JXHVV������
�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��

7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�+H]HNLDK�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�+H]HNLDK�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�=DFKDULDK�5DNHV�>���,�WKLQN�WKLV�VKRXOG�EH�+H]HNLDK@�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�+H]HNLDK�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-HIIHUVRQ��,PDJH�����+RXVHKROG�1XPEHU������+RXVHKROG�RI�+H]HNLDK�
5DNHV���SRVWHG�WR�GE�RQ���0DUFK�����������
�+H]HNLDK�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPHU��32%�9LUJLQLD�
(OL]DEHWK�5DLNHV��$JH�����6H[�)��5DFH�:��32%�7HQQHVVHH�
%HQMDPLQ�7�5DLNHV��$JH����6H[�0��5DFH�:��32%�,QGLDQD�
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�����3XWQDP�&RXQW\��,QGLDQD�'HHG�%RRNV��5HFRUG�W\SH��'HHG��3XWQDP�&RXQW\��6WDWH�RI��,QGLDQD��%RRN��7��3DJH�
QXPEHU�V��������'DWH�UHFRUGHG�������3HUVRQ�V��RI�LQWHUHVW��+H]HNLDK�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����'HF�����������
����)HE��������+H]HNLDK�5DNHV�DQG�(OL]DEHWK�5DNHV��KLV�ZLIH��RI�3XWQDP�&R��WR�-RKQ�5XQQLRQ��5XQLRQ��RI�3XWQDP�&R��
1:�ó�6(�ó�RI�6HF����7ZS�����1��5���:����3XWQDP�&R���,1��'HHG�%RRN�7��3J������

�����3XWQDP�&RXQW\��,QGLDQD�'HHG�%RRNV��5HFRUG�W\SH��'HHG��3XWQDP�&RXQW\��6WDWH�RI��,QGLDQD��%RRN��7��3DJH�
QXPEHU�V��������'DWH�UHFRUGHG�������3HUVRQ�V��RI�LQWHUHVW��+H]HNLDK�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����'HF�����������
����)HE��������+H]HNLDK�5DNHV�DQG�(OL]DEHWK�5DNHV��KLV�ZLIH��RI�3XWQDP�&R��WR�-DPHV�/HZLV�RI�3XWQDP�&R��1(�ó�6(�ó�
RI�6HF�����7ZS����1��5DQJH��:��3XWQDP�&R���,1��'HHG�%RRN�7��3J������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��,QGLDQD��3XWQDP�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��0LOO�&UHHN�7RZQVKLS��3DJH�������+RXVHKROG�1XPEHU������+RXVHKROG�
RI�+H]LNLDK�5DLNHV���SRVWHG�WR�GE�RQ���0DUFK�����������
�+H]LNLDK�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPHU��32%�9LUJLQLD�
(OLVDEHWK�(�5DLNHV��$JH�����6H[�)��5DFH�:��32%�7HQQHVVHH�
%HQM�5DLNHV��$JH�����6H[�0��5DFH�:��32%�,QGLDQD�
1DQF\�-�5DLNHV��$JH�����6H[�)��5DFH�:��32%�,QGLDQD�
$OH[�5DLNHV��$JH����6H[�0��5DFH�:��32%�,QGLDQD�
'RXJODV�5DLNHV��$JH�������6H[�0��5DFH�:��32%�,QGLDQD�

�����,QGLDQD�:LOO�5HFRUGV��,QGLDQD�&LUFXLW�&RXUW��)DPLO\6HDUFK��)+/����������LWHP����5HFRUG�W\SH��:LOO�5HFRUGV��
)LOP����)+/���������,7(0����-XULVGLFWLRQ��3XWQDP�&RXQW\��9ROXPH�����3DJH�QXPEHU�V��������,VVXHG�E\��6WDWH�RI�
,QGLDQD��'DWH�UHFRUGHG��������3HUVRQ�V��RI�LQWHUHVW��+H]HNLDK�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY����������'LJLWDO�
,PDJH���5DNHV��+H]HNLDK�:LOO�SGI��3DSHU�&RS\��(�����
�6WDWH�RI�,QGLDQD�3XWQDP�&RXQW\�
,�+HVHNLDK�5DNHV�EHLQJ�RI�VRXQG�PLQG�,�PDNH�WKLV�DV�P\�ODVW�ZLOO�DQG�WHVWDPHQW��,WHP�)LUVW�,�ZLVK�DOO�P\�GHEWV�SDLG�DQG�
IXQHUDO�H[SHQVHV�����,�EHTXHDWK�WR�P\�EHORYHG�ZLIH�(OL]DEHWK�5DNHV�DOO�RI�P\�SURSHUW\�ERWK�SHUVRQDO��DQG�UHDO�DIWHU�
SD\LQJ�P\�GHEWV�WR�KDYH�DQG�WR�KROG�DQG�WR�XVH�IRU�WKH�EHQHILW�RI�P\�IDPLO\�WR�GR�DV�VKH�PD\�WKLQN�EHVW�DQG�VHILW�WR�GR�
WR�PDNH�DQ\�RU�DOO�RI�WKH�SURSHUW\��UHDO�RU�SHUVRQDO�WR�PDNH�GHHGV�DQG�WUDQVIHU�WKH�VDPH�DV�IXOO\�DV�LI�VKH�KDG�D�GHHG�
LQ�IHH�VLPSOH�VR�ORQJ�DV�VKH�PD\�UHPDLQ�P\�ZLGRZ�DQG�DW�KHU�GHDWK�RU�PDUULDJH�,�EHTXHDWK�WR�P\�EHORYHG�FKLOGUHQ�
%HQMDPLQ�5DNHV�P\�VRQ�DQG�1DQF\�-DQH�5DNHV�P\�GDXJKWHU�DQG�0DU\�5DNHV�P\�GDXJKWHU�DOO�RI�WKH�VDPH�EHLQJ�
SURSHUW\�RI�P\�HVWDWH�ERWK�UHDO�DQG�SHUVRQDO�WKH�DERYH�QDPHG�WKUHH�FKLOGUHQ�HDFK�WR�KDYH�DQ�HTXDO�VKDUH��7KLUG�,�
KHUE\�DSSRLQW�P\�EHORYHG�ZLIH�(OL]DEHWK�5DNHV�P\�H[HFXWUL[�WR�WKLV�P\�ODVW�ZLOO�DQG�DQG�WHVWDPHQW�WR�GR�DQG�SHUIRUP�
DOO�DFWV�QHFHVVDU\�WR�DFFRPSOLVK�WKH�VHWWOHPHQW�RI�P\�HVWDWH�WR�ILYH�UHFHLSWV�DQG�WDNH�UHFHLSWV�WR�VXH�DQG�EH�VXHG�DQG�
,�KHUHE\�UHYRNH�DOO�RWKHU�WKDW�PD\�DW�DQ\WLPH�KDYH�EHHQ�PDGH��$V�ZLWQHVV�P\�KDQG�DQG�VHDO�WKLV���WK�GD\�RI�$XJ�������
6LJQHG�LQ�SUHVHQFH�RI�0LFKDHO�0�+XUVW��,VDDF�(�*ULPHV��
+HVLNLDK�5DNHV��VHDO����
7KLV�ZLOO�LV�IROORZHG�VWDUWLQJ�RQ�WKH�ERWWRP�RI�WKH�SDJH�DQG�FRQWLQXLQJ�WKH�SUREDWH�RI�KLV�ZLOO�

�����)LQG�$�*UDYH��3XEOLVKHU��)LQGDJUDYH�FRP��1HZ�3URYLGHQFH�&HPHWHU\��3XWQDP�&RXQW\��)LQG�$�*UDYH�
0HPRULDO������������3HUVRQ�V��RI�,QWHUHVW�+H]HNLDK��.LHU��5DNHV���SRVWHG�WR�GE�RQ����-DQXDU\�����������
�%LUWK��XQNQRZQ��'HDWK��6HS�����������+H]HNLDK�5DNHV��GLHG�6HSW����������DJHG�DERXW���\���)DPLO\�OLQNV��6SRXVH��
(OL]DEHWK�&DUROLQH�5HHGHU�5DNHV����������������&KLOGUHQ��$OH[DQGHU�5DNHV�����������������-RKQ�5DNHV���������������

�����,QGLDQD�0DUULDJHV�WKURXJK�������,QGLDQD�6WDWH�/LEUDU\�*HQHDORJ\�'DWDEDVH��3XEOLVKHU��
KWWS���ZHE�LVO�OLE�LQ�XV�,10DUULDJHV������3XWQDP�&RXQW\��<HDU�)LOHG�������&HUWLILFDWH�1XPEHU�QRW�JLYHQ��3HUVRQ�V��RI�
,QWHUHVW�+H]HNLDK�5DNH�DQG�(OL]DEHWK�&�5HHGHU���SRVWHG�WR�GE�RQ���$XJXVW�����������
�/DVW�1DPH��5(('(5��)LUVW�1DPH��(/,=$%(7+�&��6SRXVH��/DVW�1DPH��5$.(��6SRXVH��)LUVW�1DPH��+(=(.,$+��&RXQW\��
3XWQDP��'DWH������������%\�-RHO�9HUPLOOLRQ�0LQLVWHU�RI�WKH�JRVSHO�

�����,QGLDQD�0DUULDJH������������2ULJLQDWRU��&RXQW\�&OHUN��5HFRUG�W\SH��0DUULDJH�5HFRUGV��-XULVGLFWLRQ��3XWQDP�
&RXQW\��9ROXPH��$��3DJH�QXPEHU�V���,PDJH������,VVXHG�E\��6WDWH�RI�,QGLDQD��'DWH�UHFRUGHG����$XJXVW�������3HUVRQ�V��
RI�LQWHUHVW��+H]HNLDK�5DNH�$QG�(OL]DEHWK�&�5HHGHU���'DWH�SRVWHG�WR�GDWDEDVH����2FW�����������
�1DPH��+H]HNLDK�5DNH�(YHQW�7\SH��0DUULDJH�(YHQW�'DWH�����$XJ������(YHQW�3ODFH����3XWQDP��,QGLDQD�5HJLVWUDWLRQ�
3ODFH��3XWQDP��,QGLDQD��8QLWHG�6WDWHV�0DUULDJH�/LFHQVH�'DWH�����$XJ������*HQGHU��0DOH�6SRXVH
V�1DPH��(OL]DEHWK�&�
5HHGHU�6SRXVH
V�*HQGHU��)HPDOH�2IILFLDWRU
V�1DPH��-RHO�9HUPLOLRQ�1XPEHU�RI�,PDJHV����*6�)LOP�QXPEHU��������������
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'LJLWDO�)ROGHU�1XPEHU��������������,PDJH�1XPEHU����������
>7KLV�GRFXPHQW�FRQWDLQV�ERWK�WKH�OLFHQVH�DQG�PDUULDJH�UHWXUQ@�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��

5HODWLRQVKLS��
6RPH�WKLQN�7KRPDV�DQG�%HQMDPLQ�DUH�WKH�VDPH�DV�%HQMDPLQ�LV�VRPHWLPHV�OLVWHG�DV�%HQMDPLQ�7KRPDV��7KLV�QHHGV�
DGGLWLRQDO�ZRUN�WR�SURYH�

�����%LUWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���2FW�����������
�&XUUHQWO\�,�KDYH�QR�GRFXPHQW�WKDW�LQGLFDWHV�WKH�ELUWK�RI�7KRPDV�5DNHV��8VLQJ�KH�ZRXOG�EH�DERXW����ZKHQ�KH�PDUULHG�
SOXV�WKH������FHQVXV��,�KDYH�JXHVVHG�DW�KLV�ELUWK�GDWH��,�KDYH�XVHG�WKH�SODFH�RI�KLV�IDWKHUV�UHVLGHQFH�DV�KLV�ELUWK�SODFH��

6HH�QRWH�DERXW�WKH�TXHVWLRQ�LI�KH�ZDV�D�VHSDUDWH�FKLOG�RU�PD\EH�WKH�VDPH�SHUVRQ�DV�%HQMDPLQ�5DNHV�
�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������

5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�7KRPDV�5DNHV��������)DUP�

�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�7KRPDV�5DNHV������

�����:DVKLQJWRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��)LOP���0,&������������
5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
3HUVRQ�V��RI�LQWHUHVW��5DFNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�7KRPDV�5DFNHV������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��:DVKLQJWRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��6KHHW�3DJH�1XPEHU�������+RXVHKROG�RI��7KRPDV�5DNHV���SRVWHG�WR�GE�
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�+RXVHKROG�RI��7KRPDV�5DNHV��
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>:KR�LV�ROGHU�PDOH�LQ�KRXVHKROG"@�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV��5HFRUG�W\SH��1RWHV��3HUVRQ�V��RI�LQWHUHVW��7KRPDV�5DNHV���'DWH�SRVWHG�WR�
GDWDEDVH����1RY�����������
��6HH�/DQG�*UDQW��

�����8�6��*HQHUDO�/DQG�*UDQW��$XWKRU��%XUHDX�RI�/DQG�0DQDJHPHQW��*HQHUDO�/DQG�2IILFH�5HFRUGV��5HFRUG�W\SH��
/DQG�*UDQW�:DUUDQW��-XULVGLFWLRQ��3XWQDP��3DJH�QXPEHU�V��������,PDJH������,VVXHG�E\��6WDWH�RI�,QGLDQD��'DWH�
UHFRUGHG����6HS�������&HUWLILFDWH�QXPEHU���������3HUVRQ�V��RI�LQWHUHVW��7KRPDV�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY����������'LJLWDO�,PDJH��5DNHV��7KRPDV�/DQG�*UDQW���������
�1DPH��7KRPDV�5DNHV�,VVXH�'DWH����6HS������$FUHV�����0HULGLDQ���QG�30�6WDWH��,QGLDQD�&RXQW\��3XWQDP�7RZQVKLS��
���1�5DQJH����:�6HFWLRQ�����$FFHVVLRQ�1XPEHU��,1����BB�����0HWHV�DQG�%RXQGV��1R�/DQG�2IILFH��&UDZIRUGVYLOOH�
&DQFHOHG��1R�86�5HVHUYDWLRQV��1R�0LQHUDO�5HVHUYDWLRQV��1R�$XWKRULW\��$SULO�����������6DOH�&DVK�(QWU\����6WDW�������
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7KH�8QLWHG�6WDWHV�RI�$PHULFD��7R�DOO�WR�ZKRP�WKHVH�SUHVHQWV�VKDOO�FRPH��*UHHWLQJ��
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JLYH�DQG�JUDQW�XQWR�WKH�VDLG�7KRPDV�5DNHV�DQG�WR�KLV�KHLUV��WKH�VDLG�WUDFW�DERYH�GHVFULEHG��7R�KDYH�DQG�WR�+ROG�WKH�
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EHORQJLQJ��XQWR�WKH�VDLG�7KRPDV�5DNHV�DQG�WR�KLV�KHLUV�DQG�DVVLJQV�IRUHYHU��

,Q�WHVWLPRQ\�ZKHUHRI��,��$QGUHZ�-DFNVRQ�35(6,'(17�2)�7+(�81,7('�67$7(6�2)�$0(5,&$��KDYH�FDXVHG�WKHVH�
/HWWHUV�WR�EH�PDGH�3DWHQW��DQG�WKH�6HDO�RI�WKH�*HQHUDO�/DQG�2IILFH�WR�EH�KHUHXQWR�DIIL[HG��
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RI��,QGLDQD��3HUVRQ�V��RI�LQWHUHVW��7KRPDV�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����-DQ�����������
�6HDUFKHG�WKLV�ILOP�IRU�DQ\�UHIHUHQFH�RI�'RXJODV��5DNHV��DQG�:LOVRQ��'LG�QRW�ILQG�DQ\�UHIHUHQFH�RI�D�SUREDWH�UHFRUG�IRU�
WKHP�

�����'HDWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���2FW�����������
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0DUULDJH�'DWH��)URP�%RQG�

0DUULDJH�/RFDWLRQ��)URP�%RQG�
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7KH�PRVW�FRPPRQ�QDPH�LV�:LOVRQ�3��5DNHV��+H�LV�VKRZQ�DV�:LOVRQ�3HQQ�5DNHV�LQ�KLV�RELW��

5HODWLRQVKLS��
:LOVRQ�3HQQ�5DNHV�LV�OLQNHG�WR�WKH�-RKQ�5DNHV�IDPLO\�XVLQJ�D�OHWWHU�IURP�6DUDK�$EHOO�OLVWLQJ�D�:LOVRQ�DV�D�VRQ��7KH�
OHWWHU�LV�GDWHG�)HE������������

:LOVRQ�LV�OLYLQJ�QH[W�GRRU�LQ�WKH������&HQVXV�DQG�WZR�KRXVHV�DZD\�IURP�-RKQ�5DNHV�LQ�WKH������FHQVXV�
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3ODFH�RI�%LUWK��
7KH�SODFH�RI�ELUWK�FRPHV�IURP�KLV�2ELW�
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5HFRUG�W\SH��7D[�5HFRUGV��:DVKLQJWRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������)LOP����0,&������3DJH�QXPEHU�V�������
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�1DPH��:LOVRQ�5DNHV�+RPH�LQ�������&LW\��&RXQW\��6WDWH���0DULRQ��.HQWXFN\�)UHH�:KLWH�3HUVRQV���0DOHV���8QGHU������
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3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

�3D\PHQW�RI�����WR�SD\�IRU�VXUYH\�
�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��

7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOVRQ�3�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOVRQ�3�5DNHV�

�����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH��5HFRUG�W\SH��/DQG�*UDQW�6XUYH\��-XULVGLFWLRQ��0DULRQ��,VVXHG�
E\��6WDWH�RI�.HQWXFN\��'DWH�UHFRUGHG�����)HEUXDU\�������&HUWLILFDWH�QXPEHU���������3HUVRQ�V��RI�LQWHUHVW��:LOVRQ�3�
5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����2FW�����������3DSHU�&RS\��(�����
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1XPEHU�������+RXVHKROG�RI��:LOVRQ�3�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
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QHDU�WKH�&DUWHU�IDUP�RQ�WKH�2VDJH�ULYHU��+H�OHDYHV�WKUHH�FKLOGUHQ��WZR�RI�ZKRP�UHVLGH�LQ�&ROH�FRXQW\�DQG�RQH�ZKR�
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�3KLOL[�'HHU��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�)DUPHU��9DOXH�RI�5HDO�(VWDWH�2ZQHG������32%�.HQWXFN\�
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SHUVRQ�@�
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:P�+�5DNHV��$JH�����6H[�0��5DFH�:��32%�.HQWXFN\�
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���������5HFRUG�W\SH��'HDWK�,QGH[��,VVXHG�E\��6WDWH�RI�,QGLDQD��3XWQDP�&RXQW\��<HDU�LVVXHG��������3HUVRQ�V��RI�
LQWHUHVW��0DU\�6XVDQ�'LFNHU���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�1DPH��0DU\�6XVDQ�'LFNHU�(YHQW�'DWH�����2FW������(YHQW�3ODFH��5RDG�'LVWULFW����0HQDUG��,OOLQRLV�*HQGHU��)HPDOH�$JH��
���%LUWK�<HDU��(VWLPDWHG��������%LUWK�'DWH�����)HE������%LUWKSODFH��0HUULPDQ��7D\ORU�&R���.HQWXFN\�)DWKHU
V�1DPH��
%HQMDPHQ�5DLNHV�)DWKHU
V�%LUWKSODFH��9LUJLQLD�0RWKHU
V�1DPH��0DUWKD�:XUHOO�0RWKHU
V�%LUWKSODFH��9LUJLQLD�
2FFXSDWLRQ��DW�KRPH�5HVLGHQFH�3ODFH��7DOOXOD�6SRXVH
V�1DPH��7KRPDV�(��'LFNHU�%XULDO�'DWH�����2FW������%XULDO�
3ODFH��7DOOXOD��0HQDUG��,OO�&HPHWHU\��*UHHQZRRG�'LJLWDO�)ROGHU�1XPEHU������������,PDJH�1XPEHU���������*6�)LOP�
QXPEHU������������5HIHUHQFH�,'�����

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����'HF�����������
�7KLV�QDPH�FRPHV�IURP�WKH�PDUULDJH�RI�KLV�GDXJKWHU�0LOOLH�0��5DNHV�WR�-RKQ�:��1RHO��2QH�RI�WKH�ZLWQHVV�ZDV�%�7��
5DNHV��7KH�SUREOHP�LV�WKDW�%HQMDPLQ�WKH�VRQ�RI�-RKQ�DQG�1DQF\�KDG�DOUHDG\�GLHG�DW�WKLV�WLPH�

�����7R�'R��2ULJLQDWRU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������3DSHU�&RS\��&�����
�3DJH����
7KH�IROORZLQJ�LV�D�OLVW�RI�WKH�QDPHV�RI�WKH�SHUVRQV�FLWL]HQV�RI�*UHHQ�&RXQW\�EHWZHHQ�ZKRP��WKH�ULWHV�RI�PDWULPRQ\�
ZHUH�VRODUL]HG���6DPXHO�"�����-DQXDU\������%�5��5DNHV�DQG�0DUWKD�-�0XUUHOO���
1RW�VXUH�RI�VRXUFH�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��

5HODWLRQVKLS��
+HQU\�5DNHV�LV�OLQNHG�WR�WKLV�IDPLO\�EHFDXVH�KH�VLJQHG�WKH�ERQG�ZLWK�%HQMDPLQ�5DNHV�LQ�*UHHQ��&RXQW\�LQ�������&RXOG�
WKLV�+HQU\�EH�D�EURWKHU�RI�%HQMDPLQ�LI�VR�WKLV�ZRXOG�OLQN�+HQU\�WR�-RKQ�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�+HQU\�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�+HQHU\�5DNHV�

�����*UHHQ�&RXQW\�.HQWXFN\�0DUULDJHV��2ULJLQDWRU��*UHHQ�&RXQW\�&OHUN��5HFRUG�W\SH��0DUULDJH�5HFRUGV��
-XULVGLFWLRQ��*UHHQ�&RXQW\��%RRN��&��9ROXPH�����,VVXHG�E\��6WDWH�RI�.HQWXFN\��'DWH�UHFRUGHG��������3HUVRQ�V��RI�
LQWHUHVW��%HQMDPLQ�5DNHV�$QG�0DUWKD�-DQH�0XUUHOO���'DWH�SRVWHG�WR�GDWDEDVH����1RY����������'LJLWDO�,PDJH��9���B�����



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
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�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

�3DSHU�&RS\��&�����
�.QRZ�DOO�PHQ�E\�WKHVH�SUHVHQWV��7KDW�ZH�%HQM�5�5DNHV�DQG�+HQU\�5DNHV�DUH�KHOG�DQG�ILUP\�ERXQG�XQWR�WKH�
&RPPRQZHDOWK�RI�.HQWXFN\�LQ�WKH�VXP�RI�/����FXUUHQW�PRQH\�RI�VDLG�6WDWH��IRU�WKH�SD\PHQW�WKHUHRI�ZH�ELQG�
RXUVHOYHV�RXU�KHLUV��	F��MRLQWO\�DQG�VHYHUDOO\��ILUPO\�E\�WKHVH�SUHVHQWV��VHDOHG�DQG�GDWHG�WKLV���WK�GD\�RI�-DQXDU\�
������

7KH�FRQGLWLRQ�RI�WKH�DERYH�REOLJDWLRQ�LV�VXFK��WKDW�ZKHUHDV�WKH�VDLG�%�5�5DNHV�LV�DERXW�WR�REWDLQ�D�/LFHQVH�IRU�D�
PDUULDJH�LQWHQGHG�EHWZHHQ�KLPVHOI�DQG�0DUWKD�-DQH�0XUUHOO��

1RZ�LI�WKHUH�EH�QR�ODZIXO�FDXVH�WR�REVWUXFW�WKH�PDUULDJH�WKHQ�WKLV�REOLJDWLRQ�WR�EH�YRLG�HOVH�WR�UHPDLQ�LQ�IXOO�IRUFH��

7HVW���%HQMDPLQ��VHDO��5�5DNHV�DQG�+HQU\��VHDO��5DNHV�
$OOHQ�7�:RRG���
�6RXUFH��*UHHQ�&RXQW\�.HQWXFN\��0DUULDJH�%RRN�&��������

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��0LVVRXUL��3XODVNL�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��5HFRUG�W\SH��&HQVXV�������-XULVGLFWLRQ��'LVWULFW�1R�����3DJH�QXPEHU��
���������/LQH�QXPEHU�V���������+RXVH�QXPEHU�������+RXVHKROG�RI�+HQU\�5DLNHV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�
����������
�1DPH��+HQU\�5DLNHV��$JH������6H[��0��&RORU��:��2FFXSDWLRQ��)DUPHU��32%��9LUJLQLD�
1DPH��/RXLVD�%�5DLNHV��$JH������6H[��)��&RORU��:��32%��0LVVRXUL�
1DPH��:LOOLDP�0�5D\NHV��$JH�����6H[��0��&RORU��:��32%��0LVVRXUL�
1DPH��-RKQ�$�)�5D\NHV��$JH��������6H[��0��&RORU��:��32%��0LVVRXUL�
1DPH��$OH[DQGHU�)UDLQH��$JH������6H[��0��&RORU��:��2FFXSDWLRQ��/DERUHU��32%��0LVVRXUL���
1RW�VXUH�LI�WKLV�LV�WKH�+HQU\�WKH�VRQ�RI�-RKQ�DQG�1DQF\�5DNHV�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
5HXEHQ�LV�WKH�QDPH�XVHG�RQ�PRVW�GRFXPHQWV�,�KDYH�IRXQG��

5HODWLRQVKLS��
5HXEHQ�LV�FRQQHFWHG�WR�WKLV�IDPLO\�E\�XVLQJ�KLV�SURSHUW\�UHFRUGV�VKRZLQJ�KLP�DQG�KLV�ZLIH�VHOOLQJ�-RKQ�5DNHV�
SURSHUW\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�)RU�ELUWK�SODFH�DOVR�VHH�WKH�PDUULDJH�UHFRUG�RI�KLV�VRQ�:HVOH\�5DNHV�DQG�6DUDK�/LQGVH\�ZKLFK�VWDWHV�WKDW�KH�ZDV�
ERUQ�LQ�9LUJLQLD��6HH������&HQVXV�

�����&DOFXODWLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�'DWH�RI�%LUWK��
DJH�XQGHU���������&HQVXV�
DJH������������&HQVXV�
DJH���������&HQVXV�
DJH���������&HQVXV�
DJH���������&HQVXV�

3ODFH�RI�ELUWK��
7KH�ELUWK�SODFH�XVHG�LV�%XFNLQJKDP��9LUJLQLD�WKH�KRPH�RI�KLV�IDWKHU��)RU�ELUWK�SODFH�DOVR�VHH�WKH�PDUULDJH�UHFRUG�RI�
KLV�VRQ�:HVOH\�5DNHV�DQG�6DUDK�/LQGVH\�ZKLFK�VWDWHV�WKDW�KH�ZDV�ERUQ�LQ�9LUJLQLD��

,W�VHHPV�RGG�WKDW�KH�ZDV�ERUQ�LQ�9LUJLQLD�VLQFH�KLV�SDUHQWV�KDG�FRPH�WR�.HQWXFN\�LQ������
�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��

7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�
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FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��'LVWULFW����6KHHW�3DJH�1XPEHU�������+RXVHKROG�1XPEHU��
�����+RXVHKROG�RI��5HXEHQ�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�5HXEHQ�5DNHV��DJH�����0��)DUPHU��32%�9LUJLQLD�
/RXLVD�5DNHV��DJH�����)��32%�.HQWXFN\�
-DPHV�5DNHV��DJH����0��32%�.HQWXFN\�
-DQH�5DNHV��DJH����)��32%�.HQWXFN\�
(OOHQ�5DNHV��DJH����)��32%�.HQWXFN\���
/LYLQJ�QH[W�GRRU�WR�KLV�EURWKHU��:LOOLDP��VLVWHU��3ROO\�0DU\�DQG�IDWKHU��-RKQ�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�5HXEHQ�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��%UDGIRUGVYLOOH�3RVW�2IILFH��6KHHW�3DJH�1XPEHU�������
+RXVHKROG�RI��5HXELQ�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�5HXELQ�5DNHV��DJH�����0��ODERUHU��32%�9LUJLQLD�
/RXLVD�5DNHV������)��32%�.HQWXFN\�
-DPHV�5DNHV������0��32%�.HQWXFN\�
6DUDK�5DNHV������)��32%�.HQWXFN\�
(OL]DEHWK�5DNHV�����)��32%�.HQWXFN\�
-RKQ�:�5DNHV�����0��32%�.HQWXFN\�
0DU\�5DNHV�����)��32%�.HQWXFN\�
+HQU\�5DNHV�����0��32%�.HQWXFN\�
0DUWKD�5DNHV��������)��32%�.HQWXFN\�
6DPXHO�+DJLQV������0��/DERUHU�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��%UDGIRUGVYLOOH��6KHHW�3DJH�1XPEHU��LPDJH�����
+RXVHKROG�1XPEHU�������+RXVHKROG�RI��5DLO\�5XERQ���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
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�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

�5DLO\��5XEHQ��DJH�����0��:��:RUNV�RQ�)DUP��32%�9LUJLQLD�
/RXLVD��DJH�����)��:��.HHSV�KRXVH��32%�.HQWXFN\�
-DPHV�0��DJH�����0��:��ZRUNV�RQ�IDUP��32%�.HQWXFN\�
6DUDK�-��DJH�����)��:��DW�KRPH��32%�.HQWXFN\�
0DUWKD�$��DJH�����)��:��DW�KRPH��32%�.HQWXFN\�
5HXEHQ�:��DJH����0��:��32%�.HQWXFN\�
*HRUJH�7��DJH����0��:��32%�.HQWXFN\���
7KLV�DSSHDUV�WR�EH�WKH�5HXEHQ�5DNHV�IDPLO\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�7KLV�FRXSOH�LV�OLQNHG�XVLQJ�D�GHHG�ZKHUH�5HXEHQ�5DNHV�LV�LQYROYHG�LQ�VHOOLQJ�KLV�IDWKHU
V�SURSHUW\��,W�OLVW�KLV�ZLIH�
/RXHDV\�5DNHV�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
7KH�QDPH�IRU�6DOO\�5DNHV�FRPHV�IURP�RWKHU�5DNHV�ERRNV��

5HODWLRQVKLS��
,�FDQ�QRW�FRQQHFW�6DOO\�5DNHV�WR�WKLV�IDPLO\��,�KDYH�QRW�IRXQG�DQ\�GRFXPHQW�WKDW�OLVW�KHU�DV�D�SHUVRQ��0DQ\�WKLQN�WKDW�
-RKQ�KDG�D�GDXJKWHU�WKDW�GLHG�\RXQJ�DQG�WKH\�OLVW�KHU�DV�6DOO\�5DNHV��,I�VKH�GLHG�\RXQJ�LW�PD\�EH�LPSRVVLEOH�WR�ILQG�
DQ\�GRFXPHQWDWLRQ�RQ�KHU�XQOHVV�WKHUH�LV�VRPH�SULYDWH�UHFRUG�WKDW�KDV�EHHQ�UHFRUGHG��7KHUH�QHHGV�WR�EH�DGGLWLRQDO�
UHVHDUFK�IRU�6DOO\�5DNHV�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�,�KDYH�QRW�EHHQ�DEOH�WR�OLQN�6DOO\�5DNHV�WR�WKH�-RKQ�5DNHV�IDPLO\��)DPLO\�WUDGLWLRQ�LQGLFDWHV�WKDW�-RKQ�5DNHV�KDG�D�
GDXJKWHU�ZKR�GLHG�\RXQJ�DQG�ZDV�QDPHG�6DOO\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�5DNHV�%UDQFK�&HPHWHU\�0DULRQ�&RXQW\�)DPLO\�WUDGLWLRQ�LQGLFDWHV�WKDW�6DOO\�GLHG�DV�DQ�LQIDQW��7KH�GDWH�LV�MXVW�D�
JXHVV�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��

5HODWLRQVKLS��
:LOOLDP�5DNHV�LV�OLQNHG�WR�WKH�-RKQ�5DNHV�IDPLO\�EHFDXVH�-RKQ�DQG�\RXQJHU�VLVWHU��0DU\��ZHUH�OLYLQJ�ZLWK�KLP�LQ�WKH�
�����FHQVXV�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�7KLV�ELUWK�\HDU�LV�EDVHG�RQ�WKH������FHQVXV�RI�0DULRQ�&RXQW\��.HQWXFN\�VKRZLQJ�:LOOLDP�DV�WKH�KHDG�RI�WKH�KRXVH�
DJH�����IDWKHU�-RKQ�DJH����DQG�GDXJKWHU�3ROO\�DJH�����

1RW�PXFK�LV�NQRZ�DERXW�:LOOLDP��+H�ZDV�FDOOHG�%LOO\��,W�LV�VDLG�WKDW�KH�QHYHU�PDUULHG��$W�OHDVW��LQ������ZKHQ�KH�VROG�
ODQG��QR�PHQWLRQ�RI�D�ZLIH�LV�JLYHQ�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV���
>7RR�\RXQJ�WR�SD\�WD[HV"@�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:P�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�:LOOLDP�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ�'LVWULFW����6KHHW�3DJH�1XPEHU�����/LQHV�����+RXVHKROG�
1XPEHU������+RXVHKROG�RI�1DQF\�2YHUVWUHDW���SRVWHG����)HEUXDU\�����������
�1DQF\�2YHUVWUHHW��DJH�����)��)DUPLQJ������������32%�.HQWXFN\�
-DPHV�2YHUVWUHHW��DJH�����0��/DERUHU��32%�.HQWXFN\�
)UDQNOLQ�2YHUVWUHHW��DJH�����0��/DERUHU��32%�.HQWXFN\�
-RKQ�2YHUVWUHHW��DJH�����0��/DERUHU��32%�.HQWXFN\�
:LOOLDP�5DNHV��DJH�����0��/DERUHU��32%�.HQWXFN\�

�����0DULRQ�&RXQW\��.HQWXFN\���'HHGV������������)+/�)LOP�1XPEHU�������"��5HFRUG�W\SH��'HHG��0DULRQ�&RXQW\��
6WDWH�RI��.HQWXFN\��%RRN�����3DJH�QXPEHU�V��������:DWHU�FRXUVH�LGHQWLILHU��6RXWK�5ROOLQJ�)RUN��3HUVRQ�V��RI�LQWHUHVW��
:LOOLDP�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����$SU�����������



3ULQWHG�����-DQXDU\����� (QGQRWHV ���RI���

3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

�7KLV�LQGHQWXUH�PDGH�DQG�HQWHUHG�LQWR�WKLV����WK�GD\�RI�)HEUXDU\������EHWZHHQ�:LOOLDP�5DNHV�RI�WKH�FRXQW\�RI�0DULRQ�
DQG�WKH�VWDWH�RI�.HQWXFN\�RI�WKH�RQH�SDUW�DQG�$OH[�*D\�RI�WKH�VDPH�FRXQW\�DQG�VWDWH�RI�WKH�RWKHU�SDUW�ZLWQHVV�WKDW�IRXU�
DQG�LQ�FRQVLGHUDWLRQ�RII�WKH�VXP�RI�VL[W\�GROODUV�WR�PH�LQ�KDQG�SDLG�WKH�UHFHLSW�RI�ZKLFK�LV�KHUH�DFNQRZOHGJHG�WKH�VDLG�
5DNHV�WKH�SDUW\�RI�WKH�ILUVW�SDUW�KDV�WKLV�GD\�EDUJDLQHG�DQG�VROG�DQG�GR�E\�WKHVH�SUHVHQWV�EDUJDLQ��VDOH��DOLJQ��DQG�
FRQYH\�XQWR�WKH�VDLG�*D\�D�FHUWDLQ�WUDFW�RU�SDUFHO�RI�ODQG�O\LQJ�LQ�0DULRQ�&RXQW\��.HQWXFN\�RQ�WKH�6RXWK�5ROOLQJ�)RUN�
FRQWDLQLQJ�VHYHQWHHQ�DFUHV�ERXQGHG�DV�IROORZHG�YL]�EHJLQQLQJ�DW�D�FKHVWQXW�RDN�DQG�HOP�FRUQHU�DOVR�WR�:��7��3XUG\�
WKHQFH�1��������:����SROOV�WR�D�ZKLWH�RDN�VWXPS��DW�WKH�EUDQFK��WKHQFH�GRZQ�WKH�EUDQFK�6����:����SROHV�WR�D�ELJ�
V\FDPRUH�WKHQFH�6����(����SROOV�WR�D�VRXUZRRG�DQG�5HG�2DN�WKHQFH�1����(�����SROHV�WR�WKH�EHJLQQLQJ�7KH�VDLG�*D\�WR�
KDYH�DQG�WR�KROG�WKH�VDLG�WUDFW�RU�SDUFHO�RI�ODQG�ZLWK�WKH�DSSXUWHQDQFHV�DQG�GHIHQG�WKH�WLWOH�WR�VDLG�ODQG��DJDLQVW�WKH�
FODLPV�RI�KLPVHOI��KLV�KHLUV�RU�DVVLJQV�DQG�DJDLQVW�WKH�FODLP�RI�DOO�SHUVRQV�DQG�HYHU\�SHUVRQ�ZKDWHYHU��,Q�WHVWLPRQ\�
ZKHUH�DOO�WKLV�VDLG�5DNHV�KDV�KHUH�XQWR�VHW�KLV�KDQG�DQG�VHDO�WKLV�GD\�DQG�GDWH�DERYH�ZULWWHQ���

:LOOLDP�5DNHV�KLV�PDUN�
�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������3DSHU�&RS\��&�����

�1DPH��:LOOLDP�5DNHV��(YHQW� 0LOLWDU\�6HUYLFH��5DQN�LQ��3ULYDWH��5DQN�RXW��3ULYDWH��6LGH��&RQIHGHUDWH��6WDWH��RU�RULJLQ���
.HQWXFN\��0LOLWDU\�8QLW���WK�5HJLPHQW��.HQWXFN\�0RXQWHG�,QIDQWU\��&RPSDQ\��&��1$5$�3XEOLFDWLRQ�7LWOH��,QGH[�WR�
&RPSLOHG�6HUYLFH�5HFRUGV�RI�&RQIHGHUDWH�6ROGLHUV�:KR�6HUYHG�LQ�2UJDQL]DWLRQV�)URP�WKH�6WDWH�RI�.HQWXFN\��1$5$�
SXEOLFDWLRQ�QXPEHU��0�����1$5$�5ROO�1XPEHU������)LOP�1XPEHU�����������
,W�KDV�QRW�EHHQ�SURYHQ�LI�WKLV�LV�RXU�:LOOLDP�5DNHV�RU�QRW�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-DPHV�+DUULVRQ�5DNHV�LV�WKH�ELUWK�QDPH�DQG�WKDW�KLV�
SDUHQWV�ZHUH�-RKQ�5DNHV�DQG�1DQF\�6DXQGHUV�

1DPH��
,Q�PRVW�FDVHV�ZKHQ�UHIHUULQJ�WR�-DPHV�+DUULVRQ�5DNHV�KLV�QDPH�LV�OLVWHG�DV�-DPHV�5DNHV��
,Q�WKH������0DULRQ�&RXQW\�&HQVXV�LW�OLVW�-DPHV�+�5DLNHV��
,Q�WKH������0DULRQ�&RXQW\�&HQVXV�LW�OLVW�-DPHV�+�5DNHV��
0RVW�DOO�RI�KLV�GHVFHQGDQWV�OLVW�KLV�QDPH�DV�-DPHV�+DUULVRQ�5DNHV��
7KH�,QWHUQDWLRQDO�0DUULDJH�5HFRUGV�VKRZ�KLV�QDPH�DV�-DPHV�+DUULVRQ�5DNHV��>7KLV�LV�QRW�D�YHU\�UHOLDEOH�UHFRUGV�DV�LW�
LV�MXVW�D�FRPSLODWLRQ�LQIRUPDWLRQ�VXSSOLHG�E\�RWKHUV�@�

3DUHQWV��
-DPHV�5DNHV�LV�FRQQHFWHG�WR�KLV�SDUHQWV�E\�XVLQJ�WKH�SURSHUW\�UHFRUGV�VKRZLQJ�KLP�DQG�KLV�ZLIH�VHOOLQJ�-RKQ�5DNHV�
SURSHUW\��>6HH�3URSHUW\�IDFW�GDWHG���'HFHPEHU������@�

�����%LUWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-DPHV�+DUULVRQ�5DNHV�ZDV�ERUQ�RQ�WKH�DERXW������DW�
0DULRQ�&RXQW\��.HQWXFN\��8QLWHG�6WDWHV��

%LUWK�'DWH��
-DPHV�ILUVW�SDLG�WD[HV�LQ�������7R�EH�WD[DEOH�WKH�LQGLYLGXDO�ZRXOG�KDYH�EHHQ����\HDUV�ROG��
-DPHV�LV�OLVWHG�LQ�WKH������&HQVXV�DV�$JH�����32%�.HQWXFN\��
-DPHV�LV�OLVWHG�LQ�WKH������&HQVXV�DV�$JH�����32%�.HQWXFN\��
-DPHV�LV�OLVWHG�LQ�WKH������&HQVXV�DV�$JH�����32%�.HQWXFN\��
-DPHV�LV�OLVWHG�LQ�WKH������&HQVXV�DV�$JH�����32%�.HQWXFN\��

%LUWK�/RFDWLRQ��
,Q�HDFK�RI�WKH�&HQVXV�KH�LV�OLVWHG�DV�EHLQJ�ERUQ�LQ�.HQWXFN\��
,�KDYH�VHOHFWHG�KLV�ELUWK�SODFH�DV�WKH�SODFH�RI�UHVLGHQFH�RI�KLV�IDWKHU��:DVKLQJWRQ�&RXQW\��.HQWXFN\��7KH�SDUW�RI�
:DVKLQJWRQ�&RXQW\�WKDW�-DPHV�ZDV�ERUQ�LQ�EHFDPH�0DULRQ�&RXQW\�LQ������

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
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3XEOLVKHG�E\��5RJHU�:��:HOOV�
/H[LQJWRQ��.HQWXFN\�������
UZHOOV����#JPDLO�FRP�
ZZZ�UZIDPLO\KLVWRU\�FRP

�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
SURYHQ��,I�QR�VRXUFH�LV�JLYHQ�WKHQ�WKH�LQIRUPDWLRQ�LV�MXVW�D�JXHVV�DQG�RU�

FRSLHG�IURP�VRPH�DUHD�ZKHUH�QR�VRXUFH�ZDV�JLYHQ��

1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV����DFUHV�&DELQ�&UHHN��(OLVKD�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�-DPHV�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��'LVWULFW����,PDJH�����+RXVHKROG�1XPEHU������+RXVHKROG�RI�-DPHV�
5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
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�-DPHV�5DNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPLQJ��32%�.HQWXFN\�
)UDQFLV�5DNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
(OL]DEHWK�5DNHV��$JH��������6H[�)��5DFH�:��32%�.HQWXFN\�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��%UDGIRUGVYLOOH��6KHHW�3DJH�1XPEHU��,PDJH�����
+RXVHKROG�1XPEHU���������+RXVHKROG�RI��-DPHV�+�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�5DLNHV��-DPHV�+������0��:��)DUPHU��32%�.HQWXFN\�
0DU\�)������)��:��.HHSV�+RXVH��32%�.HQWXFN\�
(OL]DEHWK������)��:��DW�KRPH��32%�.HQWXFN\�
0DU\�)�����)��:��32%�.HQWXFN\�
7KRPDV�+�����0��:��32%�.HQWXFN\�
1DQF\�/�����)��:��32%�.HQWXFN\�
-DPHV�/��������0��:��32%�.HQWXFN\�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ��%UDGIRUGVYLOOH��6KHHW�3DJH�1XPEHU���������+RXVHKROG�
1XPEHU����������+RXVHKROG�RI��-DPHV�+�5DNHV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�-DPHV�+��5DNHV��:��0��DJH�����)DUP��32%�.HQWXFN\��)32%�9LUJLQLD��032%�9LUJLQLD�
0DU\�)�5DNHV��:��)��DJH�����ZLIH��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
(OL]DEHWK�5DNHV��:��)��DJH�����GDXJKWHU��DW�KRPH��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
7KRPDV�+�5DNHV��:��0��DJH�����VRQ��ODERU��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
1DQF\�/��5DNHV��:��)��DJH�����GDXJKWHU��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
-DPHV�/��5DNHV��:��0��DJH����VRQ��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
:LOOLDP�7��5DNHV��:��0��DJH����VRQ��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
5LFKDUG�5��5DNHV��:��0��DJH����VRQ��32%�.<��)32%�.HQWXFN\��032%�.HQWXFN\�
5DNHV��6DOOLH��:��)��DJH����32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����'HFHPEHU�����������
�'HDWK�<HDU�6HYHUDO�UHVHDUFKHUV�KDYH�WKH�GDWH�RI�GHDWK�\HDU�DV�������,Q�FKHFNLQJ�WKH�/HEDQRQ�6WDQGDUG�7LPHV�
QHZVSDSHU�RI�KLV�PXUGHU��,�ILQG�KLV�GHDWK�\HDU�WR�EH��������6HH�VRXUFH�IRU�GHDWK��

�����7KH�/HEDQRQ�6WDQGDUG�7LPHV��3XEOLVKHU��7KH�/HEDQRQ�6WDQGDUG�7LPHV��/HEDQRQ��.HQWXFN\��$UWLFOH�7LWOH��
.LOOHG�KLV�8QFOH��-RKQ�DQG�-DPHV�%XUFKHOO�.LOO�-DPHV�5DNHV�DQG�:RXQG�7RP�5DNHV��3XEOLVKHG����$XJXVW�������3DJH�
1XPEHU��)URQW��3HUVRQ�V��RI�,QWHUHVW��-DPHV�5DNHV��7RP�5DNHV��-DPHV�%XUFKHOO��-RKQ�%XUFKHOO���SRVWHG�WR�GE�RQ����
'HFHPEHU����������'LJLWDO�,PDJH��5DNHV��-DPHV�+DUULVRQ�6KRRWLQJ���3DSHU�&RS\��(�����
�/HEDQRQ�6WDQGDUG�7LPHV���$XJXVW������IURQW�SDJH�

/HEDQRQ�6WDQGDUG�DQG�7LPHV��$XJXVW����������

.,//('�+,6�81&/(����
-RKQ�DQG�-DPHV�%XUFKHOO�.LOO�-DPHV�5DNHV�DQG�:RXQG�7RP�5DNHV��

7ZR�RU�WKUHH�PLOHV�DERYH�%UDGIRUGVYLOOH��RQ�WKH�6RXWK�)RUN��OLYHG�-RKQ�%XUFKHOO�DQG�-DPHV�5DNHV��EURWKHU�LQ�ODZ��
%XUFKHOO�KDYLQJ�PDUULHG�5DNHV
�VLVWHU��$�HQPLW\�KDG�H[LVWHG�EHWZHHQ�WKHP�IRU�\HDUV��WKH�FDXVH�RI�ZKLFK�KDG�QRW�EHHQ�
GLVWLQFWO\�OHDUQHG��2Q�6DWXUGD\�ODVW��LW�ZDV�UHSRUWHG��%XUFKHOO�VDLG�WKDW�WKH�WURXEOH�PXVW�EH�VHWWOHG�RQ�0RQGD\��

%XUFKHOO�DQG�KLV�VRQ�-LP��DQG�5DNHV�DQG�KLV�VRQ�7RP��ZHQW�WR�%UDGIRUGVYLOOH�RQ�0RQGD\�WR�WKH�HOHFWLRQ��/DWH�LQ�WKH�
DIWHUQRRQ�WKH\�VWDUWHG�KRPH��,W�LV�VDLG�WKDW�DOO�RI�WKHP�ZHUH�ZHOO�SULPHG�ZLWK�OLTXRU��%XUFKHOO�DQG�VRQ�SDVVHG�WKH�
5DNHV�RQ�WKH�URDG��EXW�ZDLWHG�IRU�WKH�5DNHV�WR�FRPH�XS���-RKQ�%XUFKHOO�DWWDFNHG�-DPHV�5DNHV��WKURZLQJ�D�VWRQH�
ZKLFK�VWUXFN�KLP�RQ�WKH�EDFN�RI�WKH�KHDG�DQG�IHOOHG�KLP�WR�WKH�JURXQG��5DNHV�FDOOHG�WR�KLV�VRQ�WR�FRPH�WR�KLV�
DVVLVWDQFH��$ERXW�WKLV�WLPH�7RP�5DNHV�ZDV�VWUXFN�LQ�WKH�WKLJK�E\�D�EXOOHW��ZKLFK�LQIOLFWHG�D�VHULRXV�ZRXQG��%XUFKHOO�
WKHQ�WXUQHG�KLV�DWWHQWLRQ�WR�-DPHV�5DNHV�UHPDUNLQJ���,OO�IL[�\RX���$V�KH�VDLG�WKLV�KH�ZDONHG�XS�WR�-DPHV�5DNHV��DV�KH�
OD\�RQ�WKH�JURXQG�DQG�VKRW�KLP�LQ�WKH�IRUHKHDG��NLOOLQJ�KLP��7KH�%XUFKHOO
V�WKHQ�ZHQW�RQ�WR�5DNHV
�KRXVH�DQG�ZHUH�
DEXW�WR�NLOO�-RKQ�$EHOO��D�VRQ�LQ�ODZ�RI�-DPHV�5DNHV��EXW�IRU�VRPH�UHDVRQ�OHIW�ZLWKRXW�HIIHFWLQJ�WKLV�SXUSRVH��7KH�
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�7KLV�LV�D�UHVHDUFK�GRFXPHQW�DQG�PDQ\�RI�WKH�PDMRU�HYHQWV�KDYH�QRW�EHHQ�
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%XUFKHOOV�DUH�HYDGLQJ�DUUHVW��EXW�ZLOO�SUREDEO\�VRRQ�EH�FDSWXUHG���
>1RWH�IURP�5RJHU�:��:HOOV��2QH�ZRQGHUV�ZK\�-RKQ�%XUFKHOO�ZRXOG�NLOO�KLV�EURWKHU�LQ�ODZ��2QH�RI�P\�VSHFXODWLRQV�LV�
WKDW�LQ������WKH�-RKQ�5DNHV�SURSHUW\�ZDV�VROG�E\�KLV�FKLOGUHQ��,Q�ORRNLQJ�DW�WKRVH�ZKR�VLJQHG�WKH�GHHG��\RX�ILQG�DOO�RI�
WKH�FKLOGUHQ�ZKR�DUH�OLYLQJ�LQ�WKH�DUHD�H[FHSW�0DU\�DQG�-RKQ�%XUFKHOO��:K\�ZHUH�WKH\�OHIW�RXW"�&RXOG�WKLV�KDYH�EHHQ�D�
VRXUFH�RI�FRQWHQWLRQ�ZLWKLQ�WKH�IDPLO\�DQG�FDXVH�-RKQ�DQG�KLV�VRQ�WR�NLOO�-DPHV�+DUULVRQ"@�

�����7KH�'DLO\�(YHQLQJ�'HPRFUDW��3XEOLVKHU��7KH�'DLO\�(YHQLQJ�'HPRFUDW��5HFRUG�W\SH��1HZVSDSHU��1HZVSDSHU�
QDPH��7KH�'DLO\�(YHQLQJ�'HPRFUDW��9ROXPH�1XPEHU����������'DWH�SXEOLVKHG����$XJXVW�������3DJH�QXPEHU�V������
6HFWLRQ��(OHFWLRQ�(SLVRGHV�LQ�.HQWXFN\��&ROXPQ�����3HUVRQ�V��RI�LQWHUHVW��-RKQ�5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�7ZR�PLOHV�DERYH�%UDGIRUGVYLOOH��-RKQ�%XUFKHOO�DQG�KLV�VRQ�-LP�ZD\ODLG�DQG�DWWDFNHG�-DPHV�5DNHV�DQG�KLV�VRQ�7RP��
-RKQ�%XUFKHOO�VWUXFN�-DPHV�5DNHV�RQ�WKH�KHDG�ZLWK�D�VWRQH��NQRFNLQJ�KLP�GRZQ��-LP�%XUFKHOO�GUHZ�D�SLVWRO�DQG�VKRW�
-RKQ�5DNHV�WKURXJK�WKH�KHDG�DV�KH�OD\�XSRQ�WKH�JURXQG��NLOOLQJ�KLP��+H�DOVR�VKRW�7RP�5DNHV��LQIOLFWLQJ�D�EDG�ZRXQG�
LQ�WKH�WKLJK��-RKQ�%XUFKHOO�PDUULHG�-DPHV�5DNHV
�VLVWHU��DQG�D�IHXG�RI�VHYHUDO�\HDUV
�VWDQGLQJ�H[LVWHG�EHWZHHQ�WKH�
IDPLOLHV��7KH�%XUFKHOOV�ZHUH�QRW�DUUHVWHG��EXW�DQ�RIILFHU�LV�ORRNLQJ�IRU�WKHP���
>7KLV�VDPH�EDVLF�DUWLFOH�DSSHDUHG�LQ�WKH�5HQR�(YHQLQJ�1HZV���5HQR��1HYDGD���$XJ���������5HQR�(YHQLQJ�*D]HWWH��
5HQR��1HYDGD���7KH�'DLO\�*D]HWWH���)RUW�:D\QH��,QGLDQD���$XJ��������

/RRNV�OLNH�WKLV�NLQGD�QHZV�WUDYHOV�IDVW�@�
�����'HDWK�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������

�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-DPHV�+DUULVRQ�5DNHV�GLHG�RQ�WKH���$XJXVW������DW�
0DULRQ�&RXQW\��.HQWXFN\��8QLWHG�6WDWHV��

'HDWK�'DWH��
7KH�GHDWK�GDWH�FRPHV�IURP�WKH�/HEDQRQ�6WDQGDUG�7LPHV�QHZV�DUWLFOH�SXEOLVKHG�RQ�WKH��WK�RI�$XJXVW�������7KH�DUWLFOH�
VWDWHV�WKDW�WKH�VKRRWLQJ�RFFXUUHG�RQ�0RQGD\�DIWHUQRRQ��&KHFNLQJ�WKH�FDOHQGDU�IRU�$XJXVW������0RQGD\�ZRXOG�EH�WKH�
�WK��
>6HYHUDO�RI�-DPHV�GHVFHQGDQWV�OLVW�KLV�GHDWK�\HDU�DV�������,�GRQ
W�NQRZ�ZKHUH�WKLV�LQIRUPDWLRQ�FRPH�IURP�@�

'HDWK�/RFDWLRQ��
7KH�GHDWK�ORFDWLRQ�LQ�WKH�QHZVSDSHU�DUWLFOH�LV�OLVW�WKH�UHVLGHQFH�RI�-DPHV�DV�WZR�RU�WKUHH�PLOHV�DERYH�%UDGIRUGVYLOOH��
RQ�WKH�6RXWK�)RUN��7KLV�6RXWK�)RUN�ZDV�NQRZ�DV�5DNHV�%UDQFK��7KH�6KRRWLQJ�RFFXUUHG�RQ�WKHLU�ZD\�KRPH�ZKLFK�
ZRXOG�EH�0DULRQ�&RXQW\��.HQWXFN\���

�����)LQG�$�*UDYH��3XEOLVKHU��)LQGDJUDYH�FRP��2OG�/LEHUW\�&HPHWHU\��0DULRQ�&RXQW\��)LQG�$�*UDYH�0HPRULDO��
����������3HUVRQ�V��RI�,QWHUHVW�-DPHV�+DUULVRQ�5DNHV���SRVWHG�WR�GE�RQ���$XJXVW�����������
�%LUWK��������'HDWK���$XJ����������.HQWXFN\��86$��+H�PDUULHG�0DU\�)UDQFHV�0DWWLQJO\������������������)DPLO\�OLQNV���
�6SRXVH����0DU\�)UDQFHV�5LJJV�5DNHV������������������&KLOGUHQ����(OL]DEHWK�-DQH�5DNHV�$EHOO�����������������7KRPDV�
+DUULVRQ�5DNHV�����������������&DOFXODWHG�UHODWLRQVKLS���%XULDO��2OG�/LEHUW\�&HPHWHU\��%UDGIRUGVYLOOH�0DULRQ�&RXQW\�
.HQWXFN\��86$���&UHDWHG�E\��0D[�7XUSLQ�5HFRUG�DGGHG��1RY�����������)LQG�$�*UDYH�0HPRULDO�����������

�����.HQWXFN\�'HDWK�,QGH[��2ULJLQDWRU��.HQWXFN\�'HSDUWPHQW�RI�/LEUDU\�DQG�$UFKLYHV��)UDQNIRUW��.HQWXFN\��
3XEOLVKHU��$QFHVWU\�FRP��2UHP��8WDK��,VVXHG�E\�0DULRQ�&RXQW\��<HDU�,VVXHG�������&HUWLILFDWH�1XPEHU��������
3HUVRQ�V��RI�,QWHUHVW�5LFKDUG�5�5DLNHV���SRVWHG�WR�GE�RQ���$XJXVW�����������
�5LFKDUG�5�5DLNHV�%LUWK��&LUFD������5HVLGHQFH�����0DULRQ��.HQWXFN\��86$�'HDWK��-XO\����������0DULRQ��.HQWXFN\��86$�
&HUWLILFDWH��������6WDWH�YROXPH�����2IILFHU�YROXPH�����

�����.HQWXFN\�'HDWK�5HFRUGV������������3XEOLVKHU��$QFHVWU\�FRP��2UHP��8WDK��5HFRUG�W\SH��'HDWK�&HUWLILFDWH��
,VVXHG�E\��6WDWH�RI�.HQWXFN\��0DULRQ�&RXQW\��<HDU�LVVXHG��������&HUWLILFDWH�QXPEHU���������3HUVRQ�V��RI�LQWHUHVW��
5LFKDUG�5XHEHQ�5DLNHV���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�1DPH��5LFKDUG�5XHEHQ�5DLNHV�'HDWK�'DWH����-XO������'HDWK�/RFDWLRQ��0DULRQ��.HQWXFN\��86$�$JH�����*HQGHU��0DOH�
5DFH��:KLWH�%LUWK�'DWH����-XQ������%LUWK�/RFDWLRQ��.HQWXFN\�6SRXVH
V�1DPH��0LQQLH�0DUSOHV�5DLNHV�6SRXVH
V�$JH�����
)DWKHU
V�1DPH��-DPHV�5DLNHV�)DWKHU
V�%LUWK�/RFDWLRQ��.HQWXFN\�0RWKHU
V�QDPH��)UDQFHV�0DWWLQJO\�0RWKHU
V�%LUWK�
/RFDWLRQ��.HQWXFN\�
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�����.HQWXFN\�'HDWK�,QGH[��2ULJLQDWRU��.HQWXFN\�'HSDUWPHQW�RI�/LEUDU\�DQG�$UFKLYHV��)UDQNIRUW��.HQWXFN\��
3XEOLVKHU��$QFHVWU\�FRP��2UHP��8WDK��,VVXHG�E\�0DULRQ�&RXQW\��<HDU�,VVXHG�������&HUWLILFDWH�1XPEHU��������
3HUVRQ�V��RI�,QWHUHVW�1DQF\�/�3ULFH���SRVWHG�WR�GE�RQ���$XJXVW�����������
�1DQF\�/�3ULFH�%LUWK��&LUFD������5HVLGHQFH�����0DULRQ��.HQWXFN\��86$��'HDWK��'HF�����������0DULRQ��.HQWXFN\��86$�
&HUWLILFDWH��������6WDWH�YROXPH�����2IILFHU�YROXPH�����

�����.HQWXFN\�'HDWK�5HFRUGV������������3XEOLVKHU��)DPLO\6HDUFK��5HFRUG�W\SH��'HDWK�5HFRUGV��)LOP�������������
0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��3DJH�QXPEHU�V���,PDJH�1XPEHU���������'DWH�UHFRUGHG��������3HUVRQ�V��RI�LQWHUHVW��
1DQF\�/RJDQ�3ULFH���'DWH�SRVWHG�WR�GDWDEDVH����1RY�����������
�1DPH��1DQF\�/RJDQ�3ULFH�(YHQW�7\SH��'HDWK�(YHQW�'DWH�����'HF������(YHQW�3ODFH��5XUDO��0DULRQ��.HQWXFN\��8QLWHG�
6WDWHV�*HQGHU��)HPDOH�$JH�����%LUWK�<HDU��(VWLPDWHG��������)DWKHU
V�1DPH��-DPHV�5DNHV�0RWKHU
V�1DPH��)UDQFHV�
0DWWLQJO\�*6�)LOP�1XPEHU�����������'LJLWDO�)ROGHU�1XPEHU�������������,PDJH�1XPEHU��������

�����0DUULDJH�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�7KH�IROORZLQJ�GRFXPHQW�V��DUH�XVHG�IRU�WKH�FRQFOXVLRQ�WKDW�-DPHV�+DUULVRQ�5DNHV�DQG�0DU\�)UDQFLV�0DWWLQJO\�ZHUH�
PDUULHG�DERXW������DW�0DULRQ�&RXQW\��.HQWXFN\��8QLWHG�6WDWHV��
7KH������DQG������FHQVXV�LPSOLHV�WKDW�WKH\�DUH�PDUULHG��
7KH������&HQVXV�LQGLFDWHV�WKDW�WKH\�DUH�PDUULHG��

0DUULDJH�'DWH��
7KH�PDUULDJH�GDWH�LV�FDOFXODWHG�EDVHG�RQ�WKH�ELUWK�RI�WKHLU�ILUVW�FKLOG�(OL]DEHWK�ZKR�ZDV�ERUQ�DERXW���$XJXVW�������
7KLV�GDWH�LV�DOVR�JLYHQ�LQ�WKH�,QWHUQDWLRQDO�0DUULDJH�5HFRUGV��

0DUULDJH�/RFDWLRQ��
7KH�PDUULDJH�ORFDWLRQ�LV�WDNHQ�IURP�WKH�SODFH�RI�UHVLGHQFH�RI�-DPHV���
>)URP�VRPH�KLVWRULFDO�UHFRUGV�WKHUH�LV�D�VPDOO�FKXUFK�ORFDWHG�FORVH�WR�WKH�5DNHV�SURSHUW\�FDOOHG�WKH�3ULPLWLYH�&KXUFK��
7KLV�ZRXOG�KDYH�EHHQ�DV�ORJLFDO�SODFH�IRU�WKHP�WR�JHW�PDUULHG�EXW�WKHUH�LV�QR�GRFXPHQW�LRQ�WR�VXSSRUW�WKLV�@�

�����,QWHUQDWLRQDO�0DUULDJH�5HFRUGV��>7KLV�VRXUFH�LV�SRRU�DQG�LV�RQO\�XVHG�ZKHQ�QR�RWKHU�GRFXPHQWDWLRQ�FDQ�EH�
IRXQG@���'DWH�SRVWHG�WR�GDWDEDVH���6HS�����������
�1DPH��-DPHV�+DUULVRQ�5DNHV�*HQGHU��0DOH�%LUWK�3ODFH��.<�%LUWK�<HDU�������6SRXVH�1DPH��0DU\�)UDQFHV�6SRXVH�
%LUWK�3ODFH��.<�6SRXVH�%LUWK�<HDU�������0DUULDJH�<HDU�������1XPEHU�3DJHV����

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��
,�ILQG�WKDW�DOO�GRFXPHQWV�OLVW�KLP�DV�(OLVKD�5DNHV�5DLNHV��,�FDQ�QRW�ILQG�DQ\�GRFXPHQW�VKRZLQJ�3ULFH�H[FHSW�IDPLO\�
UHFRUGV�DQG�WKH�ERRN�E\�3DXO�7XQJDWH��

5HODWLRQVKLS��
(OLVKD�3ULFH�5DNHV�LV�OLQNHG�WR�-RKQ�5DNHV�IDPLO\�EHFDXVH�WKH�GDXJKWHU�RI�(OL]DEHWK�5DNHV�DQG�0DMRU�7XUQHU��6DUDK��LV�
OLYLQJ�ZLWK�WKHP�LQ�WKH������&HQVXV""�$QRWKHU�OLQN�LV�D�OHWWHU�IURP�6DUDK�$EHOO�GDWHG�)HE����������WKDW�LQGLFDWHV�WKDW�
(OLVKD�ZDV�D�VRQ�

�����7KH�-RKQ�5DNHV�)DPLOLHV�RI�0DULRQ�&R���.<��&RPSLOHU��3DXO�7XQJDWH��3XEOLVKHU��6HOI�3XEOLVKHG��&LQFLQQDWL��
2KLR��������)+/��0LFURILFKH������������������5������'LJLWDO�9HUVLRQ���&KDSWHU�(OLVKD�3ULFH�5DNHV��3DJH�1XPEHU����
3HUVRQ�V��RI�,QWHUHVW�(OLVKD�3ULFH�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�(OLVKD�ERUQ����6HS������LQ�:DVKLQJWRQ�&R���.\��DQG�YHU\�ZHOO�FRXOG�EH�ZKDW�LV�QRZ�NQRZQ�DV�%UDGIRUGVYLOOH��0DULRQ�
&R���.\��(OLVKD
V�ELUWK�DQG�GHDWK��DQG�(OL]DEHWK
V�GHDWK�IURP�IDPLO\�UHFRUGV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
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�(OLVKD�5DNHV�
����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��7D\ORU�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�

&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK���'DWH�SRVWHG�WR�GDWDEDVH���-DQ�����������
�1DPH��-DPHV�5DNHU�>-DPHV�%DNHU@��>-DPHV�5XNHU@��$JH����%LUWK�<HDU��DEW������%LUWKSODFH��.HQWXFN\�+RPH�LQ�������
'LYLVLRQ����7D\ORU��.HQWXFN\��86$�*HQGHU��0DOH�)DPLO\�1XPEHU������

1DPH $JH�
(OLVKD�5DNHU ���
(OL]DEHWK�5DNHU ���
-DPHV�5DNHU ��
*�:�5DNHU ����
>7KH�VXUQDPH��5DNHU��IRU�(OLVKD�DQG�KLV�IDPLO\�LV�D�PLV�LQGH[��:KHQ�,�ORRN�DW�WKDW�WKH�DFWXDO�UHFRUG�WKH�QDPH�DSSHDUV�
WR�EH�5DNHV�@�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV�

�����0DULRQ�&RXQW\��.HQWXFN\��7D[�5HFRUGV��$XWKRU��0DULRQ�&RXQW\��.HQWXFN\��)LOP���0,&�����������5HFRUG�W\SH��
7D[�5HFRUGV��0DULRQ�&RXQW\��6WDWH�RI��.HQWXFN\��<HDU��������3HUVRQ�V��RI�LQWHUHVW��5DNHV���'DWH�SRVWHG�WR�GDWDEDVH����
1RY�����������
�(OLVKD�5DNHV�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��'LVWULFW����,PDJH�����3RVW�2IILFH�%UDGIRUGVYLOOH��3DJH�����/LQHV�����
+RXVHKROG�1XPEHU������+RXVHKROG�RI�-DPHV�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�-DPHV�5DNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�ODERUHU��32%�.HQWXFN\�
(OL]DEHWK�5DNHV��$JH�����6H[�)��5DFH�:��32%�.HQWXFN\�
-RKQ�5DNHV��$JH�����6H[�0��5DFH�:��32%�.HQWXFN\�
*HRUJH�5DNHV��$JH�����6H[�0��5DFH�:��32%�.HQWXFN\�
(OL]DEHWK�5DNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
0DUWKD�5DNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
1DQF\�5DNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
0DU\�5DNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\���
>7KHUH�DUH�VRPH�TXHVWLRQV�DERXW�WKLV�FHQVXV�UHFRUG��7KH�KHDG�RI�WKH�KRXVH�LV�OLVWHG�DV�-DPHV�5DNHV�DJH����ZKLFK�
GRHV�QRW�DSSHDU�WR�EH�(OLVKD��7KHUH�LV�D�FKLOG�QDPHG�-RKQ�ZKR�DSSHDUV�WR�EH�WKH�VDPH�DJH�DV�-DPHV�3HUU\��7KH�RWKHU�
PHPEHUV�VHHP�WR�PDWFK�VR�,�WKLQN�LW�LV�WKH�ULJKW�IDPLO\�EXW�MXVW�VRPH�PLVV�LQIRUPDWLRQ@�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��%UDGIRUGVYLOOH��,PDJH�����3DJH������/LQHV����+RXVHKROG�1XPEHU������
+RXVHKROG�RI�(OLVKD�5DLNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�(OLVKD�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�IDUPHU��32%�.HQWXFN\�
(OL]DEHWK�5DLNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�NHHSV�KRXVH��32%�.HQWXFN\�
-DPHV�3�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�ZRUNV�RQ�IDUP��32%�.HQWXFN\�
*HRUJH�:�5DLNHV��$JH�����6H[�0��5DFH�:��2FFXSDWLRQ�ZRUNV�RQ�IDUP��32%�.HQWXFN\�
6DUDK�(�5DLNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\�
0DUWKD�7�5DLNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\�
1DQF\�5DLNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\�
0DU\�5DLNHV��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\�
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$QQ�(OL]D�5DLNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
0DWWLH�6XVDQ�5DLNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
0DJJLH�5DLNHV��$JH����6H[�)��5DFH�:��32%�.HQWXFN\�
6DUDK�0�7XUQHU��$JH�����6H[�)��5DFH�:��2FFXSDWLRQ�KRXVH�NHHSHU��32%�.HQWXFN\�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��%UDGIRUGVYLOOH��(QXPHUDWLRQ�'LVWULFW������,PDJH�����3DJH������/LQHV����
+RXVHKROG�1XPEHU������+RXVHKROG�RI�(OLVKD�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�(OLVKD�5DNHV��6H[�0��5DFH�:��$JH�����KHDG��0DUWLDO�VWDWXV�0��2FFXSDWLRQ�ODERUHU��32%�.HQWXFN\��)32%�9LUJLQLD��
032%�9LUJLQLD�
(OL]DEHWK�5DNHV��6H[�)��5DFH�:��$JH�����ZLIH��0DUWLDO�VWDWXV�0��2FFXSDWLRQ�NHHSLQJ�KRXVH��32%�.HQWXFN\��)32%�
.HQWXFN\��032%�.HQWXFN\�
0DWWLH�5DNHV��6H[�)��5DFH�:��$JH�����GDXJKWHU��0DUWLDO�VWDWXV�6��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\��)32%�.HQWXFN\��
032%�.HQWXFN\�
$QQLH�/�5DNHV��6H[�)��5DFH�:��$JH�����GDXJKWHU��0DUWLDO�VWDWXV�6��2FFXSDWLRQ�DW�KRPH��32%�.HQWXFN\��)32%�
.HQWXFN\��032%�.HQWXFN\�
0DJJLH�5DNHV��6H[�)��5DFH�:��$JH�����GDXJKWHU��0DUWLDO�VWDWXV�6��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�

�����7KH�-RKQ�5DNHV�)DPLOLHV�RI�0DULRQ�&R���.<��&RPSLOHU��3DXO�7XQJDWH��3XEOLVKHU��6HOI�3XEOLVKHG��&LQFLQQDWL��
2KLR��������)+/��0LFURILFKH������������������5������'LJLWDO�9HUVLRQ���&KDSWHU�(OLVKD�3ULFH�5DNHV��3DJH�1XPEHU����
3HUVRQ�V��RI�,QWHUHVW�(OLVKD�3ULFH�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�'LHG����-DQ������RQ�5DNHV�%UDQFK�QHDU�%UDGIRUGVYLOOH��0DULRQ�&R���.\�DQG�LV�EXULHG�WKHUH�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����-DQ�����������
�6HH������&HQVXV�

�����7KH�-RKQ�5DNHV�)DPLOLHV�RI�0DULRQ�&R���.<��&RPSLOHU��3DXO�7XQJDWH��3XEOLVKHU��6HOI�3XEOLVKHG��&LQFLQQDWL��
2KLR��������)+/��0LFURILFKH������������������5������'LJLWDO�9HUVLRQ���&KDSWHU�(OLVKD�3ULFH�5DNHV��3DJH�1XPEHU����
3HUVRQ�V��RI�,QWHUHVW�(OLVKD�3ULFH�5DNHV���SRVWHG�WR�GE�RQ����)HEUXDU\�����������
�0DUULHG�(OL]DEHWK�5HEHFFD�0DVRQ����0D\������LQ�&DVH\�&R���.\�

�����1DPH�DQG�5HODWLRQVKLS�&RQFOXVLRQ��5HFRUGHG�E\��5RJHU�:��:HOOV���'DWH�SRVWHG�WR�GDWDEDVH����)HE�����������
�1DPH��

5HODWLRQVKLS��
0DU\�5DNHV�LV�OLQNHG�WR�WKH�-RKQ�5DNHV�IDPLO\�XVLQJ�DQ�DUWLFOH�DERXW�KHU�KXVEDQG�NLOOLQJ�-DPHV�+DUULVRQ�5DNHV�KHU�
EURWKHU��6KH�LV�OLVWHG�DORQJ�ZLWK�WKH�KHDG�RI�WKH�KRXVH�:LOOLDP�KHU�EURWKHU��-RKQ�KHU�IDWKHU�DQG�3ROO\�>0DU\@�LQ�WKH�
�����FHQVXV�

�����.HQWXFN\�/DQG�*UDQWV��.HQWXFN\�/DQG�2IILFH���SRVWHG�WR�GE�RQ���$XJXVW�����������
�>7KLV�ELUWK�\HDU�LV�FDOFXODWHG�XVLQJ�WKH������FHQVXV��2WKHU�FHQVXV�VKH�DSSHDUV�RQ�KDYH�GLIIHUHQW�DJHV�IRU�0DU\�EDVHG�
RQ�WKH�FHQVXV��&HQVXV������DJH�����&HQVXV������DJH�����&HQVXV������DJH�����&HQVXV������DJH�����&HQVXV������DJH�
��@�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��-XULVGLFWLRQ�'LVWULFW����6KHHW�3DJH�1XPEHU�����/LQHV��������+RXVHKROG�
1XPEHU������+RXVHKROG�RI�-RKQ�%XWFKHOO�>%XUFKHOO@���SRVWHG�WR�GE�RQ����-XQH�����������
�-RKQ�%XWFKHOO�>%XUFKHOO@��DJH�����0��32%�.HQWXFN\�
0DU\�%XWFKHOO�>%XUFKHOO@��DJH�����)��32%�.HQWXFN\�

����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��%UDGIRUGVYLOOH��3DJH�1XPEHU��������/LQH�1XPEHU�������+RXVHKROG�RI�
-DPHV�%XUFKHOO���SRVWHG�WR�GE�RQ����2FWREHU�����������
�%XUFKHOO��-RKQ��DJH�����0��:��IDUPHU��32%�.HQWXFN\�
%XUFKHOO��3ROO\�>0DU\@��DJH�����)��:��NHHSLQJ�KRXVH��32%�.HQWXFN\�
%XUFKHOO��-DPHV��DJH����0��:��32%�.HQWXFN\���
>/LYLQJ�QH[W�GRRU�WR�-DPHV�+DUULVRQ�5DNHV@�
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����������8�6��)HGHUDO�&HQVXV�3RSXODWLRQ�6FKHGXOH��.HQWXFN\��0DULRQ�&RXQW\��2ULJLQDWRU��8�6�%XUHDX�RI�WKH�
&HQVXV��3XEOLVKHU��$QFHVWHU\�FRP��2UHP��8WDK��%UDGIRUGVYLOOH��(QXPHUDWLRQ�'LVWULFW������3DJH�1XPEHU�����/LQH�
1XPEHU��������+RXVHKROG�RI�-RKQ�%XUFKHOO���SRVWHG�WR�GE�RQ����2FWREHU�����������
�%XUFKHOO��-RKQ��0��:��DJH�����ODERUHU�RQ�IDUP��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
%XUFKHOO��0DU\��:��)��DJH�����ZLIH��NHHSLQJ�KRXVH��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�
%XUFKHOO��-DPHV��:��0��DJH�����VRQ��32%�.HQWXFN\��)32%�.HQWXFN\��032%�.HQWXFN\�

�����1RWH��3XEOLVKHU��5RJHU�:��:HOOV���SRVWHG�WR�GE�RQ����$XJXVW�����������
�>0DU\�DQG�KHU�KXVEDQG�-RKQ�%XUFKHOO�OHIW�0DULRQ�&RXQW\�ULJKW�DIWHU�-RKQ�ZDV�LQYROYHG�DORQJ�ZLWK�KLV�VRQ�-DPHV�LQ�
WKH�NLOOLQJ�RI�0DU\
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